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INTRODUCTION: 

HE Subject of the following Trea- 

tiſe being of ſuch univerfal Concern, 

| it is | apprehended that any Apology 

for making it public is unneceſſary 3 and 

that it is likewiſe unneceſſary to apologize - 

for the Liberty I have taken to declare in 

what I differ from a Gentleman, whoſe Opi- 

pions have been lately much countenanced 

and adopted ; ; the great Reſpect paid to that 

Gentleman's mathematical Publications ha= 

ving rendered a public Diſquiſition of them 

the more requilite, as ſuch a Diſquiſition may 

| tend to obviate the Miſtakes which he has 

either from Error or Deſign endeavoured to 
promulge. 


Several erroneous and ĩmperfect Accounts 
and Obſervations having been publiſhed, re- 
lative to the Principles on which the Ami- 


cable Society was founded, I have introdu- 
Az _ ced, 


1 
ced, in this Eſſay, an exact Copy of the Char- 
ters and By-Laws of that Society, which I 
have thought the moſt proper Method to 
furniſh the Public with a clear, authentic, 
and impartial Account thereof. 


The Problems, for the Calculation of An- 
nuities and Aſſurances on Lives, I have de- 
duced from the moſt material Algebraic 
Definitions on theſe Subjects, and formed 
them by an eaſy Mode of Calculation fit for 
any Queſtion neceſſary to be ſolved. 
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contain are grounded 
upon certain Contingences, expreſſed in 
Policies, by the Aſſurance of certain 
Sums of Money to be paid to the Aſſured, upon 
the Determinaiions of ſuch Contingences; which 
Policies are granted, either in Conſideration of groſs 
Sums immediately paid, or annual Sums to be 
paid, as are agreed between the Parties. 

Perſons Lives with Reaſon and Juſtice are and 
may be aſſured, by thoſe who have Incomes depen- 
dent on their Lives, in Order to ſecure to their Fa- 
milies, or Friends, certain Sums of Money in Caſe 
of their Deaths, and by thoſe who have Advan- 
tages which terminate at the Death of Others, on 


Annuities or otherwiſe. 


3 Under 


| been conſidered by many to be of ſuch an. Advan- 
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Under the Conſideration of the firſt of theſe ! 
muſt obſerve, that, by Reaſon of the very great 
Uncertainty of Lite, it is neceſſary for every pru- 
dent Perſon to guard againſt the bad Conſequences 
which may be occaſioned by his ſudden Death, 
whereby his Family or Friend may be deprived of 
ſeveral Advantages, which might be naturally ex- 
pected from the Preſervation of his Life, and to 
embrace the earlieſt Opportunity to make ſuch 
Proviſion as his Situation in Life will admit; but 
it will be incumbent on ſuch a Perſon firſt to con- 


' fider—to what Extent his Circumſtances will allow 


him to make ſuch a Proviſion, before he inadver- 
tently impoſe on himſelf a falſe Imagination, that 
his annual Savings will bear a greater Sum to be 
paid out of them than they actually will, and en- 
gage in ſuch a Scheme as would not only be drain- 
ing him of what the Calls of his preſent Exigences 
might require, but be out of his Power to effect. 
That Perſon, who has it in his Power to appro- 
priate Part of his Income, and cannot otherwiſe 
make a Proviſion for his Family, ought to find 
out a Mode by which he can, with the greateſt Ad- 


vantage and Security, apply that annual Saving 


for their Benefit; but, before any ſuch Application, 
it will be neceſſary to conſider leveral of the public 


Propoſitions offered him. 


. "The Laudable Society for the Benefit of Age has 


tage 


* 
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tage to the Public, as to enable thoſe who have ad- 
vanced the Premiums and annual Contributions, 
agreeable to their Propoſitions, to become entitled 
to certain Annuities during their Lives : But upon 
what Grounds the Hypotheſis of this Society has 
been founded is a Definition not eaſily to be learn- 
ed; but it may be reaſonably ſuggeſted, that the 
Managers or original Founders of ſuch a Scheme 
have never given themſelves the leaſt Trouble to 
make any Calculation for its Maintenance, as the 
Whole cannot but have every Appearance of Ad- 
vantage to its Members, without any from whence 
thoſe Advantages are to be ſupported. It would, 
I think, be unneceſſary to trouble the Reader with 
a Multitude of Figures in Order to ſupport my 
Aſſertion, as I make no Doubt but that the Public 
in general are by this Time very well convinced of 
the Abſurdity and Madneſs of the Plan of this 
Society. 

The Conſequences, which muſt attend its Fai- 
ture, will be found very difagreeable; as the Mem- 
bers, who will be entitled to the Annuities accord- 
ing to their Plan, muſt be fatisfied out of the Ca- 
pital before any of the other contributing Members' 
can have their Dividends; which of Courſe will 
bring on a Number of Controverſies and Law-Surs. 

Dr. Price, after giving his Opinion of this So- 
ciety, has propoſed a Plan, by which Annynties for 
the Benefit of Age might be granted; but, if it 
were to be fuppoſed that the Entrance- Money 
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and annual Payments which he propoſes were of 


themſelves to be collected and eſtimated at Com- 
pound- Intereſt without any Expence, according to 
the Probabilities of Life, ſuch a Plan may be re- 
ceived by the Public, but otherwiſe I think it 
equally abſurd. 

Upon the Whole, a Plan for aſſuring a certain 
Annuity for the Benefit of Age, in my Opinion, 
cannot be conducted, to have any Duration, without 
ſuch an Appearance as would deter thoſe, who can 
apply their annual Savings to ſome certain Advan- 


tage, from being any wiſe concerned in it. 


The Laudable Society for the Benefit of Widows 
is experienced to have been founded on a Plan 
nearly of as bad a Tendency ; a Plan which cannot 
ſubſiſt above thirty-two Years; and, although the 


additional Premiums. and annual Contributions, 


which Dr. Price offers for their Conſidetation, were 
exacted, this Society would not continue longer 
than forty-one Years, as the Obſervations, which 
he has made on this Society, are grounded on a 


Suppoſition, which can only be applicable to an 
Annuity on the Life of a Woman after the Death 


of a Man, both of an equal Age; whereas the 


Life of a Woman compared to that of a Man, in 
this Soctety, is of the ſame Proportion as two ta 
one; ſo that a Scheme, formed agreeable to that 


Proportion, would not be accepted by a ſufficient 
Number of Members to ſupport ir, as their annual 


Savings 


1 © 


LES, 
Savings might be applied t to more certain Benefits 
for their Families. 

There is but one Method by which a Soviaty 
for the Benefit of Widows can be eſtabliſhed, to 
have any laſting Advantage to the Public; that is, 
by appointing the Dividends to be regulated ac- 
cording to the Society's Income, whereby all the 
Advantages, which might ariſe under the Determi- 
nation of Fortune, might be applied towards the 
Payment of the Annuities to the Widows, without 
being ſubje&t ro any Riſque; and if Care is 
taken in the Admiſſion of healthy Members, the 
longer a Scheme of this Kind is carried on, the 
greater Advantage it will be to thoſe, who might 
hereafter be concerned in it. 5 
The other moſt public Societies, which now ſub- 
ſiſt, are thoſe of The Amicable Society for a perpetual 
Aſſurance Office, and The Soctety for equitable Aſſu- 
rances on Lives and Survivorſhips. 

The laſt of theſe Societies was founded, as the 
Projectors of it gave out, with an Intent to ſupply 
the Defects which they ſuppoſed were in the Scheme 
of the Amicable Society, and Dr Price, in his Book 
of Obſervations, affirms, ** That all the Objeftions,” 
which he has obſerved concerning that Society, 
* are removed by the Plan of the Society which bas 
« juſtly ſtiled itſelf, T he Society for equitable Aſſurances 
© on Lives and Survi vorſbips.“ 

Had the Society for equitable [Aſſurances on 
Lives experienced * Loſſes which have been 

ſuſtained 


N 

ſuſtained by the Amicable Society, a very little 
Time would have declared them unable to per- 
form their Undertakings, unleſs by a Recourſe to 
thoſe Calls mentioned in their Deed of Settlement; 
which were they neceſſiated to do, they would find 
it not only injure the Credit and Reputation of the 
Society, but even ſubvert its Conſtitution, by the 
Refuſal of thoſe who would be found liable to the 
Payment of ſuch Calls, notwithſtanding all the 
Arguments the Door might have in his Power to 
advance for their Support. 

Although the Doctor hath acknowledged the Juſt- 
neſs of the Title of this Society in every Reſpect, 
yet, I think, it cannot claim the Appellation of 
Equitable, when they inſert in their Policies a Pro- 
viſo againſt the Party, whoſe Life is aſſured, *<* ga- 
ing beyond the Limits of Europe, or engaging in the 
« Exerciſe of Military Duty in Time of War, Inva- 
« fon, or Rebellion, (unleſs Licence ſpecially obtained 
« from the Directors, and a proportional Premium 
< paid,) or dying upon the Seas.” 
It would be a very diſagreeable Circumſtance, ' 
for a Perſon, having made an Inſurance in this So- 
city in Order to cover the Purchaſe Money of an 
Annuity, to be (by the Conduct of another) de- 
prived of the Benefit which he might reaſonably 
expect from his Inſurance, without having it in his 
Power to guard . againſt fuch a Circumſtance : 


Would the Society, in a Caſe of this Nature, return 


the ſeveral Payments, together with Intereſt on 
| — theſe 


1 

theſe Payments, to the Perſon who would be en- 
titled to the Claim, if the Perſon whoſe Life is aſ- 
fured ſhould die, fo as to be conſtrued a Forfeiture 
of the Aſſurance? I am afraid the Society would 
not. Although it is not altogether clear bur that 
a Court of Equity would give Relief, as, under this 
Proviſo, there is no Aſſurance; nor can any one, 
who hath made an Inſurance in this Society, ſatis- 
fy himſelf with 1 ſecure under ſuch an —_ 
tion. 

This Society may perhaps be fortunate enough, 
for ſome Time, not to experience any Lok, ſo as 
to be diſenabled from fulfilling its Engagements; 
if it ſhould, it will, F make no Doubt, be of Ad- 
vantage to ſeveral who are at preſent concerned 
im it, as it is probable the Effects of any Loſs can- 
not be experienced until it has acquired its Max- 

The Amicable Society for a perpetual Aſſurance 
Office firſt formed itſelf, under a private Agree- 
ment, entered into among ſeveral Perſons on the 
24th Day of January, 1705, by Way of a voluntary 
Society for the mutual Benefit and Intereſt of every 
Perſon who ſhould at any Time be a Member 
thereof, in order to provide for their Wives and 
Children, and other Relations, after a more eaſy, 
certain, and advantageous, Method, than any that 
had been thought of, by an amicable Contribu- 
tion according to certain Articles entered into 
8 oy them for the Purpoſe aforeſaid; under 

which 


which Articles the Society continued until the 25th 
Day of July, 1706, when they obtained, from her 
late Majeſty Queen Anne, her royal Charter, for 
incorporating them and their Succeſſors, by the 
Name of the Amicable Society for a perpetual Aſſus 


rance Office. 


In Order that the Reader may have a full View 
of the Conſtitution of this Society, I ſhall here in- 
ſert an exact Copy of its Charters and Bye-Laws 
—the original Charter as follows: 


Anne, by the Grace of Gop, Queen of Eng- 
© land, Scotland, France, and Ireland, Defender of 
© the Faith, &c. to all to whom theſe Preſents 
© ſhall come greeting. Whereas Humberſton Baron, 
* Fobn Hartley, William Spencely, Richard Muſgrave, 
and Others, have by their humble Perition repre- 
« ſented unto us, That they have agreed upon, and 
© entered into a voluntary Society for the mutual 
< Benefit and Intereſt of every Perſon that ſhall at 
any Time be a Member thereof, in Order to pro- 
vide for the Wives, Children, and other Rela- 
© tions, after a more eaſy, certain, and advanta- 
* geous Method than any that hath, hitherto been 
thought of; by an amicable Contribution, ac- 
* cording to certain Articles or Agreements entered 
© into by the ſaid Petitioners, for the Purpoſes 
© aforeſaid. And it has been humbly certified 
< unto Us, That their Deſign will be of ſingular 
* Uſe and Relief to many Families, by providing 
for 
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for great Numbers of Widows and Orphans, who 
might probably be otherwiſe left wholly deſti- 
* cute of a Maintenance by the ſudden Death of 
* thoſe on whom they depend“. | 
II. And the ſaid Petitioners have therefore 
« humbly prayed Us to incorporate them, and all 
* others that are or ſhall be concerned in the So- 
* ciety of Perpetual Aſſurance Office, that they may 
be enabled to purchaſe Lands to be ſettled as a 
« Security for Payment of the Claims and other 

© Uſes mentioned in the aforeſaid Articles. 
III. Now know Ye, That we, being graciouſly 
« pleaſed to gratify the ſaid Petitioners in their {aid 
* Requeſt, and to encourage the ſaid Undertaking z 
IV. Of our eſpecial Grace, gertain Knowledge, 
and mere Mofion, have granted, conſtituted, de- 
« clared, and appointed, and by theſe Preſents for 
Us, our Heirs and Succeſſars, do grant, conſtitute, 
declare, and appoint, That our truſty and well- 
beloved William Lord Biſhop of Oxon, Sir 7 hamas 
* Aleyn, Bacbnet, Sir John Sparrow, Sir William Hol- 
ferd, Baronet, Sit William Read, Knight, Dame Mary 
* Everard, DameUr/ula Boucheir, Dame Anne Platte, 
Dame Dergiliy Bedingfield, Dame Auna Maria Price, 
Dame Cat barine Venables, Colonel Horace Walpool, 
Colonel Tamas Garth, Jabn Ward, William Bran- 
* thwayt,- Charles Higges, Charles Cox, Samuel Collins, 
« Fobn Price, Abraham Tilghman, John Twelves, 
| C * Richard 
* The Society. has divided, fince the Inſtitution, and until 
the Year 1774, the Sum of L£.425060 14s 444 among 4150 

Claimants, | 


n 
* Richard Muſgrave, Richard Coxeter, Walter Hun- 
© gerford, Peter Leneve, Joſeph Shaw, Richard Brom- 
* ball, Matthias Fletcher, Jobn Crubb, Lewis Mo- 


| © noux, Henry Neale, Charles Yallop, George Nodes, 


Daniel Thornbury, Joſeph Ayloffe, Henry Bateman, 
« Stephen Bateman, Charles May, William Liveſay, 

© Chriſtopher Bedingfield, Gabriel Armiger, Jobn Den- 
nis, Valentine Dawes, Robert Perryman, Ralph _ 
Carey, Jobn Ellis, Fohn Mercer, Robert Brown, 
* WVilkam Walſbam, Eſquires; White Kennet, Nicbo- 
© Jas Brady, William Lloyd, Jobn Stillingfleet, Ema - 
© nuel Langford, Jobn Hicks, John Eſdras Edzard, 
Doctors in Divinity; Thomas Ayloffe, William 
© Clements, Thomas Lane, Richard Pagett, Doctors 
© of Laws; John Branthwayt, William Dawes, John 
© Kerr, Robert Conny, Ralph Hicks, Richard Mor- 
© ton, James Drake, Launcelot Harriſon, John Doby, 
© Doctors of Phyſick; Robert Pierſon, Edward Cock, 
Edward Shaw, Frederick Alpe, Jobn Heylin, William 


© Spencely, Robert Saunderſon, Edward Hartley, Charles 


Hall, Jobn Gowland, Robert Kent, George Iſaacſon, 
© ſen. George Jſaacſon, jun. Anthony Iſaacſon, Robert 
© Lord, Theophilus Bedingfield, Anthony Wilkes, Charles 


, © Hornby, Benedict Ithell, Nicholas Tooke, Jobn Sa- 


« vage, Capt. Thomas Savery, William Terrett, Hay- 
ford Maynwrigbt, Henry Willis, Joſeph Watts, 


\ © Charles Bridges, Samuel Newton, William Rutland, 


* Richard Tolſon, William Dockwra, John Oldmixon, 


* Richard Owen, Frederick Milford, Jobn Sbewell, 
* Ralph Leiceſter, Gentlemen; John Harris, John 


* Broughton, 


17 
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* Broughton, Edward Lamy, William Wotton, Rich- 
© ard Johnſon, Thomas Cook, Thomas Wagstaffe, Fohn 
Jacques, Richard Coliere, Vincent Barry, Samuel 
* Haws, Zachary Wells, Humberſton Baron, Richard 
* Tiſdale, Samuel Clark, James Maſhborne, Julius 
* Cz/ar, Maſters of Arts; John Ward, of St. Cle- 
* ments Lane, Nathaniel Carpenter, William Blakeway, 
James Thornhall, Nathaniel Bland, Edward Weſt- 
comb, William Levingston, Joſeph Moor, Benjamin 
* Carter, Samuel Barwick, Rabert Stiles, Merchants; 
* Richard Mount, John Halſe, John Rudyard, John 
* Yardly, Capt. Francis Parr, Samuel Hoole, Samuel 
* Watkinſon, Robert Bovill, John Malthews, Robert 
Hartley, Jaſper Harmar, Jobn Taylor, Jobn Hartley, 
William Spurling, Luke Meriton, Thomas Hodgſon, 
Jobn Nutt, Thomas Higges, Elinor Spelman, Marga- 
ret Maſſingbird, Elizabeth Wills, Elizabeib Clifford, 
* Elizabeth Auſtin, Elizabeth Wilſhaw, T heoaofia 
* Beding field, Penelope Price, Elinor Hoar, Martha 
« Flint, Iſabella Engliſh, Mary Rully,, and Penelope, 
* Webſter. Tp. 

v. And all and every other Perſon and Perſans, 
* who ſhall be admitted to be a Subſcriber and 
« Subſcribers to the ſaid Perpetual Afſurance-Office, 
according to the Directions herein after contain-- 
ed, not exceeding Two Thouſand Perſons in the 
© Whole, ſhall be and be called one Body Corpo- 
© rate and Politick in Deed and in Name, by the 
Name of the Amicable Society for a Perpetual Afſſu- 
trance Office, 


C 2 VI. And 
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© VI. And them, by the Name of the Amicable 
© Society for a Perpetual Aſſurance-Office, We do, for 
Us, our Heirs and Succeſſors, make, erect, or- 
© dain, conſtitute, eſtabliſh, confirm, and declare, 
© by theſe Preſents, to be one Body Corporate and 
Politick in Deed and in Name for ever. h 

© VII. And do for us, our Heirs and Succeſſors, 
grant and declare, That, by the ſame Name of 
the Amicable Society for a Perpetual Aſſurance-Office, 
they ſhall have perpetual Succeſſion, and that 
© they, and their Succeſſors, by the Name of the 
* Amicable Society for a Perpetual Aſſurance-Office, 
© from Time to Time, and at all Times hereafter, 
© ſhall be able and capable, in Law, to have, take, 
« purchaſe, receive, hold, enjoy, and retain, to them 
and their Succeſſors, any Manors, Lands, Tene- 
* ments, Rents, Privileges, Liberties, Poſſeſſions, 
< and Hereditaments of what Kind, Nature, or 
* Quality ſoever, for the ſole Benefit of the ſaid 
* Amicable Society, not exceeding the yearly Value 
of Two Thouſand Pounds above all Iſſues and 
© Reprizes. And moreover to purchaſe and ac- 
* quire any Goods and Chattels whatſoever. 

VIII. And alſo to give, grant, alien, aſſign, 
© and difpoſe of, any Manors, Lands, Tenements, 
« Rents, Hereditaments, Goods, and Chattels, and 
© to do and execute all and ſingular other Matters 
and Things neceſſarily relating thereunto. 

* IX. And that they, and their Succeſſors, by 


the Name of the Amicable Society for a Perpetual 


* Aſſurance- 
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© Aſurance-Office,' ſhall and may plead and be im- 

© pleaded, ſue and be fued®, anſwer and be an- 
©{wered, defend and be defended, in whatſoever 
Courts and Places, and before any Judges, Juſ- 
« tices, and Officers; of Us, our Heirs, and Succeſ- 
« ſors, in all and ſingular Actions, Pleas, Suits, 
Plaints, Matters, and Demands, of what Kind or 
Quality ſoever they ſhall be, in the fame Manner 
and Form, and as fully and amply as any of our 
Subjects of this our Realm of England may or can 
do, ſue or be ſued, plead or be impleaded, 
© anſwer or be anſwered unto, defend and be de- 
fended. | 
X. And that the faid Amicable Society for a 
Perpetual Aſſurance-Office, ſhall and may have and 
© uſe a Common Seal for the Affairs and Buſineſs 
of the ſaid Amicable Society. And.that it fhall and 
may be lawful to and for the ſaid Amicable Society 
for a Perpetual Afſurance-Office, and their Suceeſ- 
© ſors, the ſame Seal from Time to Time, at their 
Will and Pleaſure, to break, change, alter, or 

make new, as to them ſhall ſeem expedient. 

XI. And we do hereby ordain, declare, and 
direct, for Us, our Heirs and Succeſſors, That 
all and every Perſon and Perſons who hereafter 
* ſhall be admitted Members of the ſaid Anitable 
Society, according to the Powers and Authorities 
| * hereby 


* This is a Circumflance which makes the Society of very 
ſingular Importance to every one concerned, as, being an in- 
corporated Body, “may ſue and be fued;” ſo that, in Caſe 
of Failure, the Body becomes liable, and not the Members. 
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© hereby granted, ſhall be, and be eſteemed Mem- 
© bers of the ſame Corporation hereby conſtituted. 
* XII. And we do hereby, for Us, our Heirs 
and Succeſſors, grant, declare and appoint, that 
the whole Number of Perſons, intended by Virtue 
c. of theſe Preſents to be incorporated as aforeſaid, 
do not exceed at one Time Two Thouſand, but 
© may conſiſt of any leſs Number. And that every 
of the ſaid before- named Perſons, and all other 
« Perſons who ſhall be admitted into the ſaid Society 
© as aforeſaid, ſhall and may pay, upon his or her 
© own Life, Six Pounds Four Shillings“ of lawful 
* Engliſh Money per Annum, as is herein after men- 
< tioned; on whoſe Deceaſe, the Nominee or No- 
© minees of every reſpective Member (or their reſ- 
pective Executors, Adminiſtrators, and Aſſigns) 
« ſhall become entitled unto and receive the Divi- 
« dends herein after mentioned to be made to ſuch 


- © Nominee or Nominees. And that every ſuch 


« Subſcriber or Member may have Power from 
Time to I ime, as often as he or ſhe ſhall think fit, 

to change his or her Nominee or Nominees, upon 

delivering up his or her former Policy, paying 

for his or her new Policy Two Shillings only +. 

XIII. And further alſo, That each and every 

« of the ſaid rt Two Thouſand Subſcribers and 
& . to be admitted into the ſaid Society ſhall, 

© at 

* The annual Dividend, by the 15th Bye-Law, has re- 5 


duced the Payment to Z 5 per 4nnum. 
. + By Reaſon of the additional Stamp-Duty on Policies, the | 


Expence of each Policy is now 6s 64. 
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« at the Time of his or her actual receiving a Policy 
from the Regiſter of the ſaid Amicable Society, or 
© his Deputy, (except in Caſes of transferring or 
changing the Policy,) well and truly pay, or cauſe 
© to be paid, 'to the Perſon who ſhall for the Time 
being be Regiſter to the ſaid Amicable Society for a 
« Perpetual Aſſurance Office, the Sum of Five Shil- 
© lings of lawful Engliſß Money, as and for En- 
© trance-Money, for the ſole Uſe and Benefit of 
« ſuch Regiſter; and alſo the Sum of Five Shil- 
lings of like lawful Engl Money into the Joint- 
Stock or Fund of the ſaid Amicable Society for a 
« Perpetual Aſſurance Office, for the ſole Ule and 
Benefit of the ſame Corporation. 

XIV. And that after Two Thouſand Per- 
© ſons, with the Perſons before named, ſhall be ad- 
* mitted into the ſaid Society, every new Member, 
that ſhall be admitted in the Place of ſuch as 
die, ſhall pay Ten Shillings to the Joint-Stock “: 
* And ſhall alſo pay, or cauſe to be paid, yearly, 
and every Year, accounting from the reſpective 
* Times of naming ſuch reſpective Nominees, the 
Sum of Six Pounds Four Slillings of lawful Zng- 


« liſþ Money, for the Purpoſes herein after men- 


* tioned ; the ſaid Four Shillings to be paid quar- 
* terly,” and the ſaid Six Pounds, to ſuch Perſon or 


« Perſons as the Directors ſhall appoint from Time 


to Time to receive the ſame, at and by twelve 
* equal 


* This is varied by the Reſolutiqn of the General Court, 
the 10th Day of May, 1770. 
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11 
© equal Payments upon every firſt Thurſday in each 
Kalendar Month, or within ten Days then next 
* enſuing, or by four quarterly equal Payments, 


at the four moſt uſual Feaſts in the Year, or other- 


© wiſe, as the Directors of the ſaid Amicable Society 
for the Time being ſhall think fit to appoint ; at 
* which Time and Times of Payment as aforeſaid, 
each Member, making ſuch Payment, ſhall and 
may receive: And we do hereby, for Us, our 
© Heirs and Succeſlors, ſtrictly require and com- 
© mand the ſaid Amicable Society for a Perpetual 
* Aſſurance-Office, without other Fee or Reward to 
© be paid for the ſame, to cauſe to be delivered to 
© the reſpective Subſcribers one Policy of Aſſu- 
© rance under the Seal of the ſaid Corporation, in- 


« titling each reſpective Nominee or Nominees to 
«* ſuch Dividend or Dividends, and in ſuch Manner 


© and Form as is herein after-mentioned; 

XV. And we do hereby, for Us, our Heirs and 
© Succeſlors; ordain and appoint, That there ſhall 
be, from henceforth for ever, twelve Perſons 
(Members of the ſaid Amicable- Society) to be na- 
med, conſtituted, elected, and appointed in ſuch 
Manner and Form as is herein after expreſſed, 
© who ſhall be, and be called Directors of the Amz- 
© cable Society for a Perpetual Aſurance-Office. 

XVI. And that there ſhall be alſo from hence- 
forth one of the Members of the ſaid Amicable So- 
* ciety, to be nominated, elected, and choſen, as is 


© herein after- mentioned; who ſhall be, and be 
„ 2 


© called 
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© called Regiſter to the Amicable Society for a Per- 
* petual Aſſurance-Office. 

XVII. And, for the better Execution of our Will 
© and Pleaſure i in this Behalf, we have made, or- 
« dained, nominated, conſtituted, and appointed, 
and, by theſe Preſents, for Us, our Heirs, and Suc- 
ceſſors, do make, ordain, nominate, conſticute, 
* and appoint, the ſaid Sir Thomas Aleyn, Thomas 
* Ayloffe, William Branthwayt, Jobn Branthwayt, 


John - Broughton, Nathaniel Carpenter, William 


* Clements, John Harris, Charles Higges, Richard 
* Mount, Robert Pierſon, and John Ward, of St. 
* Clement's-Lane, aforeſaid, to be the firſt and pre- 
* ſent Directors of the Amicable Society for a Perpe- 
© tual Aſſurance-Office, to continue in the ſaid Office 
of Directors reſpectively, until the Five-and- 
Twentieth Day of March now next coming, and 
from and after that Time until other fit Perſons 
© ſhall be duly elected and ſworn into the ſaid Of- 
* fice of Directors, in ſuch Manner as is here 
after mentioned and expreſſed. P 


* XVIII. And our Will and Pleaſure is, ane * 


do hereby require, That all the Directors, herein 
© before-named and conſtituted, ſhall, before they 
© be admitted to the Execution of their ſaid ſeveral 
Offices or Truſts reſpectively, take their Oaths 
for the due and faithful Performance of their ſe- 
« veral Offices and Truſts, before the ſaid Jobn 
Hartley, Stationer, (hereafter in theſe Preſents ap- 
pointed to be the firſt and * Regiſter of the 
D | « ſaid 


. 

* ſaid Society,) to whom we do hereby, for Us, our 
* Heirs and Succeſſors, give full Power and Au- 
* thority to give and adminiſter the ſaid Oaths ac- 

* cordingly. 
XIX. And we have alſo named, ordained, con- 
* ſtituted, and appointed, and by theſe Preſents for 
© Us, our Heirs and Succeſſors, do name, ordain, 
* conſtitute and appoint, the ſaid John Hartley, Sta- 
© tioner, to be the firſt and preſent Regiſter of the 
© ſaid Amicable Society for a Perpetual Aſſurance-Of- 
© fice, to hold, execute and enjoy the ſaid Office, 
by him or his ſufficient Deputy or Deputies, for 
* whom he ſhall be anſwerable to the Directors for 
the Time being of the ſaid Society, during the 
Term of his natural Life; and, in Caſe the ſaid 
* Foby Hartley ſhall die before the Expiration of 
© the Term of Fourteen Years, to commence and 
be computed from the Day of the Date of theſe 
< Preſents: Then our Will and Pleaſure is, and 
© we do hereby for Us, our Heirs and Succeſſors, 
grant and ordain, That the Executors, Adminiſ- 
* trators, or Aſſigns, of the ſaid Jobn Hartley, and 
his, her, or their Deputy or Deputies, for whom 
© he, ſhe, or they ſhall alſo be anſwerable, and who 
* ſhall be approved by the Directors for the Time 
being of the ſaid Society, ſhall hold, exerciſe and 
enjoy the ſaid Office of Regiſter to the Amicicable 
Society for a Perpetual Afſſurance-Office, for and 
during the Remainder of the ſaid Term of Four- 
* teen 
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9 J 
© teen Years, which ſhall be then to come and un- 
expired. 

XX. And further alſo, That it ſhall and may 
be lawful to and for the ſaid John Hartley, du- 
© ring his Life, and alſo for his Executors, Ad- 
* miniſtrators and Aſſigns, in Caſe he ſhall die at 
© any Time before the Expiration of the ſaid 
Term of Fourteen Years, as aforeſaid, during 
* ſo many Years of the ſaid Term as ſhall be then 
© to come and unexpired, to demand and receive, 
of, and from the ſaid Amicable Society, a Salary 
© payable quarterly, at the Four moſt uſual Feaſts 
© or Terms in the Year, of Two Hundred Pounds 
per Ann. if only One Thouſand Perſons, and 
© Three Hundred Pounds per Ann. if Two Thou- 
« ſand Perſons become Members of the ſaid Society, 
© beſides the Five Shillings Entrance-Money of the 
« firſt Two Thouſand Members. 

XXI. And we do hereby, for Us, our Heirs and 
Succeſſors, will and require, as well the ſaid Jobn 
© Hartley, as every other Perſon who-ſhall be con- 
« ſtituted by him, his Executors, Adminiſtrators 
© or Aſſigns,” as aforeſaid, to execute the ſaid Of- 
« fice or Place of Regiſter, before he be admitted 
© to the Execution of that Office; and alſo every 
© Regiſter to the ſaid Amicable Society, hereafter to 
© be choſen, to take his corporal Oath before the 


Directors of the ſaid Amicadle Society, or before 


© any three or more of them, now and for the Time 
being, for the due and faithful Execution and 
D 2 Performance 
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Performance of the ſaid Office of Regiſter z to 
* which Directors, or any three of them, now and 
* for the Time being, we do hereby, for Us, our 
* Heirs, and Succeſſors, give full Power and Au— 
© thority, to give and adminiſter the ſaid Oath ac- 
c cordingly, 
* XXII. And we do hereby, for Us, our 8 
* and Succeſſors, grant, ordain and appoint, that 
one full ſixth Part only of the firſt Six Pounds 
* annual Contribution-Money, of all the Members 
of the ſaid Amicable Society, and no more, ſhall be 
* duly paid to and amongſt all and every ſuch 
* Nominee and Nominees of the Member and 
Members of the faid Amicable Society, their reſpec- 
tive Executors, Adminiſtrators, or Aſſigns, who 
reſpectively ſhall die in the firſt Year, to be com- 
puted from the Five-and-T wentieth Day of March 
* now laſt paſt, in equal Shares and Proportions 
and that Four Thouſand Pounds of lawful Engliſb 
Money ſhall be duly paid, and equally divided 
© to and amongſt all and every ſuch Nominee or 
* Nominees of the Member and Members of the 
s faid Amicable Sociely, their reſpective Executors, 
Adminiſtrators or Aſſigns, who reſpectively ſhall 
« die in the ſecond Year, viz. the Year, of our Lord 
* Chriſt, One Thouſand Seven Hundred and Seven. 
And that Six Thouſand Pounds of lawful Eugliſb 
6 Money ſhall be duly paid, and equally divided to 
* and amongſt all and every ſuch Nominee or No- 
$ minees of the Member and Members of the ſaid 


-  Amicable 


T a+ } 


£ Amicable Saciely, their reſpective Executors, Ad- 


« rriniſtrators or Aſſigns, who reſpectively ſhall die 
in the Third Year, viz. in the Year of our Lord 
« Chriſt, One Thouſand Seven Hundred and 
Eight: And that Eight Thouſand Pounds of 
© lawful Engliþ Money ſhall be duly paid and 
© equally divided to and amongſt all and every 
«< ſuch Nominee or Nominees of the Member and 
Members of the ſaid Amicable Society, their re- 
ſpective Executors, Adminiſtrators or Aſſigns, 
ho reſpectively ſhall die in the Fourth Year, 
vix. in the Year of our Lord Chriſt, One Thou- 
ſand Seven Hundred and Nine: And that Ten 
< Thouſand Pounds of lawful Engliſb Money ſhall 
be duly paid and equally divided to and amongſt 
© all and every ſuch Nominee and Nominees of the 
Member and Members of the ſaid Amicable Socie- 


ty, their reſpe&tiye Executors, Adminiſtrators 


or Aſſigns, who reſpectively ſhall die in the Fifth 
« Year, viz. in the Year of our Lord Chriſt, One 
< Thouſand Seven Hundred and Ten: And that 
Ten Thouſand Pounds of lawful Engliſh Money, 
and ſo much more as ſhall be agreed on by a Ma- 
« jority of the Members of the ſaid Amicable Society 
for the Time being, aſſembled in a General 
Court, ſhall be annually paid, and equally divi- 
© ded to and amongſt ſuch Nominee or Nominees 
© of the Member and Members of the ſaid Amicable 
$ Seciety, their reſpective Executors, Adminiſtra- 

erte © tors 
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* tors or Aſſigns, who ſhall die in every Year then 


* next enſuing. 

XXIII. But in Caſe there ſhall not be Two 
* Thouſand Subſcribers, then in each Year ſuch 
Part of the ſaid annual Payments of Six Pounds, 
to be paid by the Subſcribers, ſhall be diſtribu- 
ted in Manner aforeſaid, as ſhall be a juſt Propor- 
tion to the ſaid reſpective Sums hereby appointed 
to be diſtributed, in Caſe there ſhall be Two 
* Thouſand Subſcribers. | 

* XXIV. And further alſo, That the Remain- 


ders of the Monies which ſhall be fo contributed, 


and paid as aforeſaid, ſhall, together with ſuch 
© Intereſt, Increaſe or Improvements, as ſhall 
6 ariſe, accrue, or be made thereof, or thereby, 
© or ſhall ariſe or be received for Annuities, to be 
granted by the ſaid Amicable Society, to their own 
Members only, be reſerved and improved by the 
« ſaid Amicable Society for a Perpetual Aſſurance-Of- 
* fice, for the ſole Uſe and Benefit of all and every 
the Members of the ſame Corporation, accord- 
ing to their reſpective Intereſts therein. 
--©XXV, And we do hereby, for Us, our Heirs 
and Succeſſors, grant unto the ſaid Amicable So- 
© ciety for a Perpetual Aſſurance-Office, and their 
« Succeſſors, that it ſhall and may be hwful, to 
and for the Directors of the ſaid Amitable Society, 
for the Time being, or any Seven or more of 
© them, to aſſemble and meet together in ſome con- 
© yenient Place within the Cities of London and 
* Weſtminſter, 


1 

© Weſtminſter, or the Suburbs thereof, when, and 
« 2s often as they ſhall think fit, and then and there 
hold Courts; and that every ſuch Court, or Meet- 
© ing, or Aſſembly of Directors, of the ſaid Aui- 
© cable Society aforeſaid, ſhall be and be called a 
Court of Directors of the ſaid Amicable Society * 

* a Perpetual -Afſurance- Office. 
< XX VI. And that it ſhalt and may bated to 
« and for the Directors of the ſaid Amicable Society, 
© or the major Part of them, from Time to Time 
« aſſembled in Court, as aforeſaid, to order, 
manage, and direct, the Affairs and Buſineſs'of 
the ſaĩd Corporation, according to the Rules ant 
Directions herein mentioned and ordained, or ac- 
* cording to ſuch. Rules, Orders, By-Laws, and 
© Ordinances, as ſhall be made, ordered, and agreed 
upon, by the Members of the ſaid Amicable So- 
© ciety for à Perpetual Aſſurance Office, ar the major 
« Part of ſuch. of chem as ſhall be aſſembled in a 
General Court of the faid Corporation. 

« XXVII.. And. further alſo, that it ſhall and 

may be lawful to and for the Directors of the fait 
Amicable Society, for the Time being, or the ma- 
jor Part of them, and all other Members of the 
< ſaid Corporation, or ſo many of them as ſhalt 
think fit to be preſent from Time io Time, to aſ- 
« ſemble and meet together in ſame convenient 
Place within the Cities of Londen and Meſiminſter. 
© or the; Suburbs thereof, and when and as often 
as ann of the {aid Corporation ſhall be 
aſſembled, 
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© aſſembled, in Manner as aforeſaid, they ſhall be 
and be called a General Court of the Amicable So- 
© ciety for a Perpetual Aſſurance-Office. And in ſuch 
General Court (which our Will and Pleaſure is 
« ſhall not conſiſt of leſs than Twenty Members of 
© the ſaid Corporation) 1t thall and may be lawful 
© to and for the Members of the ſaid Amicable 
« Society, or ſuch of them as ſhall be aſſembled in 
£ a General Court, as aforeſaid, to conſtitute, or- 
< dain, and make, ſuch and ſo many reaſonable 
* By-Laws, Rules, Orders, and Ordinances, for 
© the good Government of the ſaid Amicable So- 
© ciety, and the Members and the Affairs there- 
© of, as to them, or the major Part of them, be- 
© ing then and there preſent, ſhall ſeem neceſſary 
and convenient, with reaſonable Penalties, to be 
contained in ſuch By-Laws on the Offenders, 
for Non-Performance of, or Diſobedience to, 
the ſaid By-Laws, to the Ule of the Amicable So- 
© ciety for the Perpetual Aſſurance-Office, without any 
Account to be rendered for the ſame to Us, our 
« Heirs or Succeſſors. And the ſaid By-Laws, 
Rules, Orders and Ordinances, or any of them, 
to alter, change or annul, as the ſaid General 
Court ſhall think requiſite, and to mitigate the 
* ſame as they ſhall find Cauſe, fo as all and ſingu- 
lar ſuch By-Laws, Rules, Orders and Ordi- 
© nances, Fines and Amerciaments, be reaſonable, 

"a not repugnant. or contrary to the Iravs or 
Statutes 


1 7* 


1 
« Statutes of this our Realm, or to the Prejudice 
* of any other Company or Corporation. ' 

*XXVIII. And further, we have given and 
granted, and by theſe Preſents, for Us, our 
* Heirs and Succeſſors, do give and grant unto 
* the ſaid Amicable Society of a Perpetual Qſurance- 
Once, and their Succefſors, Power and Authority, 
by a Majority of Votes of ſuch Members of the 
« ſaid Amicable Society, who ſhall be preſent at a 
General Court of the ſaid Corporation, to be an- 
* nually held for that Purpoſe, to chooſe and ele& 
« Yearly on the Five and Twentieth Day of March, 
or within Forty Days after, Twelve Members, 
© and no more, of the ſaid Amicable Society, who 
© at that Time ſhall live and inhabit within the Bills 
of Mortality, to be Directors of the ſaid Corpo- 
ration; which Directors, ſo annually elected and 
« choſen, ſhall ſeverally and reſpectively continue in 
« their Offices to which they ſhall be ſo elected, for 
and during one whole Year, and until others ſhall 
© be duly choſen and ſworn into their Places re- 
« ſpectively. 

XXIX. Provided, and our Will and Pleaſure 
is, that at the Time of every ſuch annual Elec- 
tion of Directors of the ſaid Amicable Society, there 
© ſhall be always Four or more of the Directors, 
« who ſerved ia that Office the preceding Year, if 
ſo many ſhall then inhabit within the Bills of 
Mortality, continued in the ſaid Office of Diree- 
6 tors the ſucceeding Year, to inſtruct the Reſt of 
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11 
© the new elected Directors, in the Government and 
Management of the Affairs of the ſaid Amicable 
© Society. 

XXX. And we do hereby for Us, our Heirs 
© and Succeſſors, grant and ordain, That in Caſe 
© any Perſon or Perſons hereby nominated, or here- 
© after to be elected Director or Directors, of the 
« ſaid Corporation as aforeſaid, ſhall happen to die 
within the Space of one Year after ſuch Nomina- 
© tion or Election, or ſhall act contrary to his or 
© their Truſt in that Office; and that the ſame 
« ſhall be ſo declared by the Reſt of the Directors 
for the ſaid Amicable Society, or the major Part of 
them; or ſhall refuſe or negle& duly to act in, or 
© take upon him or them, the Execution of the 
* ſaid Office of Director; or ſhall neglect or refuſe 
to take an Oath for the due Execution of the ſaid 
Office, after being twice requeſted in that Behalf, 
by an Order from any Six or more of the Direc- 
«© tors of the ſaid Amicable Society, for the Time 
being; or in Caſe of any Removal of any Direc- 
© tor of the ſaid Amicable Society, or in Caſe of any 
© other Vacancy of the Office of a Director, then 
and in all, or in any the ſaid Caſes, ſome other 
Member or Members of the ſaid Amicable Society, 
then living and inhabiting within the Weekly 
Bills of Mortality, ſhall be elected and ſworn in 
their reſpective Places, by the Reſt of the Direc- 


t © tors of the ſaid Amicable Society, for the Time be- 


ing, or the major Part of them, or otherwiſe, as 
© the 
ef 


4 27 ] 
© the General Court of the ſaid Amicable Society ſhall 
« determine, to continue Directors for the Re- 
* mainder of the Year, and ſo as often as the Caſe 
* ſhall ſo happen. 

*XXXI. And we do hereby for Us, our Heirs 
and Succeſſors, grant, ordain, and appoint, that 
in all Meetings of the Court of Directors, or 
other Courts of the ſaid Amicable Society, it ſhall 
and may be lawful for the Directors of the ſaid 
« Amicable Society, for the Time being, or the major 
Part of them when aſſembled, to chooſe and ap- 
point from Time to Time one of the Directors 
« of the ſaid Amicable Society, then preſent, to be 
© Chairman of the ſame Courts ; which Chairman 
for the Time being ſhall, in Caſe of Equality 
< of Votes, have from Time to Time the caſting 
Voice. | 

*XXXII. And we do hereby alſo further ordain, 
direct, and appoint, that no one Member of the 
© ſaid Amicable Society, ſhall, in any Election of the 
Directors of the ſaid Corporation, have or give 
any more than one Vote, whatever his Share or 
* Intereſt in the Joint-Stock of the ſaid Amicable So- 
< ciety is or ſhall then be. 

XXXIII. Provided always, and our Will and 
« Pleaſure is, that every Perſon, Who ſhall here- 
after be elected and choſen into the Place or Of- 
fice of a Director of the ſaid Amicable Society, 
* ſhall, before he be admitted to the Execution of 
« the ſaid Offi: e, take an Oath for the due and 
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« faithful Performance of his Truſt, before any 
© Three, or more, of the laſt preceding Directors 
of the ſaid Corporation: To whom we do hereby 
for Us, our Heirs and Succeſſors, give full 
Power and Authority to give and adminiſter the 
* ſame Oath accordingly. | 
*XXXIV. And we do hereby for Us, our Heirs 
and Succeſſors, grant and ordain, that it ſhall and 
may be lawful, to and for the Twelve Directors 
* of the ſaid Amicable Society, for the Time being, 
or the major Part of them, from Time to Time, 
as often as they ſhall think fit, to aſſemble and 
© hold Courts, and therein to tranſa&, treat, and 
* conſult, of and concerning all Matters and 
Things relating to the ſaid Amicable Society, and 
their Joint-Stock, and hear and determine all 
«* Controverſies that ſhall, or may in any wiſe hap- 
© pen, or ariſe thereupon. And further alſo, Thar 
the Directors of the ſaid Amicable Society, for the 
Time being, or the major Part of them, ſhall, or 
© may at ſuch Courts or Meetings admit, approve, 
© or reject, any Subſcription or Subſcriptions, of 


© any Perſon or Perſons, who ſhall offer to ſub- 


* ſcribe, or to pay any Sum or Sums of Money to 
© the Joint- Stock or Fund of the ſaid Corporation, 
* as to the ſaid Directors, or the major Part of them 
; ſhall ſeem convenient, and ſhall and may alſo, at 
c their Will and Pleaſure, chooſe, put in, and re- 


6 move, all inferior Officers of or belonging to the 


$ ſaid: 


1 
ſaid Corporation, other than the Regiſter hereby 
* named. | | 

*XXXV. And we do hereby further, for Us, 
© our Heirs and Succeſſors, grant and declare, 
* that it ſhall-and may be lawful to and for every 
Member of the ſaid Amicable Society, who ſhall be 
© then living in the Country, or be otherwiſe ab- 
* ſent, to depute from Time to Time, by Writing, 
© under his or her Hand and Seal, ſome known 
* Perſon, reſiding within the Bills of Mortality, to 
© be his or her Attorney, to tranſact or perform all 
Matters for him or her, relating to his or her In- 
© tereſt in the ſaid Society, as fully and effectually, 
* as if he or ſhe were actually preſent, except only 
© in or concerning any Election of a Director or Di- 
© retors of the ſaid Amicable Society. | 

*XXXVI. And we do hereby for Us, our 
« Heirs and Succefſors, ſtrictly require and com- 
mand the ſaid Amicable Society for a Perpetual Aſu- 
* rance-Office, and their Succeſſors, that they keep, 
© or cauſe conſtantly to be kept, as Occaſion ſhall 
require, one or more Regiſter, or Entering-Book 
© or Books, wherein ſhall be fairly entered 
and written all and every the Names, Titles, 
Ages, and Places of Abode, of the ſeveral Sub- 
* ſcribers (now and for the Time being) to the 
Joint- Stock or Fund of the ſaid Corporation, and 
of the reſpective Nominees of ſuch Members, and 
all and ſingular Sum and Sums of Money, 
* which from Time to Time ſha'l be received and 

| 95 paid, 
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© paid, and the Time when, and the Names of 
« each Perſon, to whom ſuch Sum or Sums ſhall 
be paid. To which Book, or Books, all and 
* every Perſon and Perſons, having any Title, 
Share, or Intereſt, in or to the Joint-Stock of 
© the ſaid Amicable Society, or in or to any Dividend 


© thereof, ſhall and may from Time to Time, and 


© at all ſeaſonable Times, have Recourſe and In- 
ſpection without any Fee, Gratuity or Reward, 
© to, be paid, or given for the ſame. 

XXXVII. And our further Will and Pleaſure 
© 1s, and we do hereby for Us, our Heirs and Suc- 
* ceflors, require, and command, that every No- 
minee or Nominees, of every Member or Mem- 
© bers of the ſaid Amicable Society for a Perpetual 
* Aſſurance-Office, do produce or cauſe from Time 
© to Time to be produced, a regular and authentic 
© Certificate, to the Directors of the ſaid Amicable 
Society, for the Time being, of the Death of the 
< Member or Members of the ſaid Corporation, 
* whoſe Nominee or Nominees, he or they are, or 
© ſhall be reſpectively, certifying the Place where, 
© and the Time when, ſuch Member or Members 


died; and that thereupon, the faid Certificates 


© ſhall be filed, and produced (by the Regiſter of 


the ſaid Amicable Society, for the Time being, or 


ſome other Perſon belonging to the {aid Corpora- 
© tion) to any Member or Members of the ſame 
Corporation, if required, at the End of every 


XXXVIII. And 


SP 


4.51 

XXXVIII. And of our further eſpecial Grace, 

« certain Knowledge, and mere Motion, we have 
given and granted, and by theſe Preſents, for Us, 
our Heirs and Succeſſors, do give and grant unto 
* the ſaid Amicable Society for a Perpetual Aſſurante- 
© Office, and their Succeffors, full and lawful Power 
and Authority, to have, hold, rake, purchaſe, 
receive, poſſeſs, and enjoy, (by and out of ſuch 
Money as ſhall or may, from Time to Titne 
* ariſe by, and be reſerved to the Joint- Stock ot 
Fund of the ſaid Amicable Society, over and above 
the annual Dividends, to be made as aforeſaid; 
* amongſt the Nominees of the Members of the 
« ſaid Amicable Society, on the Deceafes ef ſuch 
Members whoſe Nominees they are) any Manors, 
Meſſuages, Lands, Tenements, Rents, Services, 
Poſſeſſions, or Herediraments whatſoever, with- 
in our Kingdom of England, Dominion of Wales, 
© and Town of | Berwick upon Tweed (whether the 
fame are or ſhall be held of Us, our Heirs and 
* Succeflors, or of any orlier Perſon or Perſons 
© whatſoever) for the ſole Uſe and Benefit of the 
« faid Amicable Society for a Perpetual Hſſurance-Of- 
© fice, and their Succeſſors, not exceeding the clear 
« yearly Value of Two Thouſand Pounds of law- 
© ful Exgliſʒ Money, in all Iſſues above Reprizes. 
XXXIX. And we have alſo given and grant- 

* ed, and by theſe Preſents, for Us, our Heirs 
and Succeffors, do give and grant unto every 
Subject or Subjects whatſoever of Us, our Heirs, 
| | © and 
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and Succeſſors, whether incorporated or not in- 
* corporated, ſpecial Licence, full Power, Faculty, 
and Authority, to give, grant, ſell, alien, aſſign, 
< diſpoſe, or bequeath, unto the ſaid Amicable So- 
* ciety for a Perpetual Aſſurance-Office, and their Suc- 
© ceſſors, for the Uſe and Benefit of them and their 
Succeſſors, any Manors, Meſſuages, Lands, Te- 
* nements, Rents, Services, or Hereditaments 
* whatſoever, within our ſaid Kingdom of England, 
< Dominion of Wales, and Town of Berwick upon 
© Tweed, ſo as the ſame do not excecd in the Whole 
© the clear yearly Value of Two Thouſand Pounds, 
© in all Iſſues above Reprizes. | 

XL. And we do hereby further for Us, our 
© Heirs and Succeſſors, will, authorize, and com- 
mand, all and ſingular our Judges, Juſtices of 
© the, Peace, Mayors, Sheriffs, Bailiffs, Conſtables, 
Headboroughs, and all other the Officers and 
Miniſters whatſoever of Us, our Heirs and Suc- 
« ceſſors, for the Time being, within this our King- 
dom, that they, and every of them reſpectively, 


+ © be from Time to Time in their ſeveral and reſ- 


« petive Offices, favouring, aiding, and aſſiſting 
« unto the ſaid Amicable Society for a Perpetual Aſſu- 
© rance-Office, and their Succeſſors, their Agents, 
* and Servants. in all Things, according to our 
© Royal Will and Pleaſure herein declared, and the 
true Intent and Meaning of theſe Preſents. 
*XLI. And we do hereby for Us, our Heirs 


6 and Succeſſors, give and grant unto the ſaid Ami- 


© cable 


g © 


= —_ 
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© cable Society for a Perpetual Aſſuranct-Office, and 
their Succeſſors, full Power and Authority, to 
make and raiſe a Joint-Stock or Fund from Time 
to Time, for the Ends and Purpoſes herein men- 
' © tioned, and to have and receive the Benefit and 
Advantage of the ſame, to the Ule of the ſaid 
« Amicable Society for a Perpetual Aſſurance-Office, 
and their Succeſſors, according to ſuch Shares and 
, Proportions, as they, or any of them have, hath, 
or ſhall have in the Joint-Stock, or Fund afore- 
« ſaid, and the ſame to augment and increaſe, re- 
«* duce and diminiſh from Time to Time, as the 
© ſaid Amicable Socieiy for .a Perpetual Aſſurance-Of- 
Ace, or their Succeſſors, ſhall- find moſt fitting 
and convenient. 

: XLII. Provided always, and for the effectual 

preventing the ſaid Amicable Society for a Perpe- 
© tual Afſurance-Office, hereby incorporated, from 
© intermeddling or interfering with the Buſineſs or 
Affairs of the Corporation of the Governor and 
Company of the Bank of Exgland, and from 
banking and dealing in any Trade or Merchan- 
dize: Our Will and Pleaſure is, and we do here- 
by direct and command, That the faid Amicable 
Society for @ Perpetual Aſſurance Office ſhall not at 
© any Time hereafter diſcount, or deal in Bills of 
* Exchange, or Inland Bills or Notes, nor ſhall 
receive Monies, or keep the Accounts or Caſh 
3 of any Perſon or Perſons (other than their own 


* proper Money-Accounts, and Caſh, _ the 
F « real 
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© real Produce of their Joint-Stock, or Fund, or 
* ſuch Monies as ſhall be paid to them for the Pur- 
© poſes herein-mentioned) nor ſhall deal in Bank- 
© ing, nor any Ways uſe the Banking Trade or 
* Buſineſs; nor ſhall upon their Common Seal, 
nor by their Caſhiers, Officers or Servants, or any 
© other Perſon on their Behalf, give, or iſſue out - 
© any Bills or Notes payable upon Demand for a 
* Loan of Money, with or without Intereſt; nor 
* ſhall advance, nor lend any Money at Intereſt, 
upon any Account or Pretence whatſoever, (ex- 
* cept the Montes ariſing out of, or by the real 
© Produce of their own Joint-Stock or Fund, or to 
© be by them received as herein before is mention- 
ed) nor ſhall by Way of Trade or Merchandize, 
directly or indirectly, buy or ſell, or deal in any 
Bullion, Gold or Silver, or any Goods, Wares, 
© or Merchandizes. | N 

XLII. And in Caſe the ſaid Amicable Society 
for a Perpetual Aſſurance Office do, or ſhall at any 
Time hereafter diſcount, or deal in Bills of Ex- 
© change, or Inland Bills or Notes, or ſhall receive 
© the Monies, or keep the Accounts or Caſh of any 
© Perſon (other than their own proper Money · Ar · 
© counts and Caſh, being the real Produce of their 
Fund, of ſuch Monies as ſhall be paid to them as 
« aforeſaid) or ſhall deal in Banking, or any. Ways 
« uſe the Banking Trade or Buſineſs, or ſhall either 
upon their Common Seal, or by their Caſhiers, 


Officers or en or any other on their Behalf, 
give 


127 
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give or iſſue out any Bills or Notes payable 0 on 
Pemand for the Loan of Money, with or without 
Intereſt, or ſhall advance or lend any Money at 
© Intereſt upon any Account or. Pretence whatſo- 
© ever (except the Monies ariſing out of, and by 
© the real Produce of their own Joint-Stock or 
Fund) or ſhall by Way of Trade or Merchan- 
© dize, directly or indire&ly buy, or ſell, or deal 
© in any Bullion, Gold, Silver, or any Goods, 
* Wares or Merchandizes whatſoever; __ 

*XL.IV. That then, and in any of the ſaid Caſes, 
* our Will and Pleaſure is, and we do hereby re- 
© ſerve to ourſelves, our Heirs and Succeffors, fall 
Power and abſolute authority, by our or their 
„Order, in our or their Privy Council, at any 
„Time after Three Months Notice to the. ſaid 
Corporation, to determine this our preſent Char- 
ter, and the Corporation hereby made, created 
© or erected, and from Three Months after ſuch 
Order of Council, made in any of the ſaid Caſes, 
* this bur preſent Charter, and the Corporation 
hereby made, ſhall ceaſe, determine, and be ut- 
« terly null and void, to all Intents and Purpoſes 
«whatſoever. 

XL. And in Caſe the faid Amicable Society 
fer a Perpetual Aſuerance-Office ſhall, contrary to 
« the Reſtrictions before-mentioned, offend in any 
Matter aforeſaid, in any Particular or Particulars, 
* exceeding' the Sum or Value of Five Hundred 
0 . within the Compaſs of any one Year, 
F 2 to 
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be reckoned from Lady-Day, yearly ; that then 
the Attorney-General, of Us, our Heirs and Suc- 
ceſſors, for the Time being, ſhall, and is hereby 
authorized and directed, by Virtue of theſe Pre- 
* ſents, without further Warrant or Order from 
Us, our Heirs and Succeſlors, at the Requeſt, 
© and at the Coft and Charges of the Governor and 
Company of the Bank of England, by Scire 
© Facias, or Information, or otherwiſe, as the Law 
© ſhall allow of, to proſecute the ſaid Amicable So- 
* ciety for a Perpetual Aſſurance-Office, for ſuch 
* Offence and Breach of any of the Reſtrictions 
© aforeſaid, and to procure theſe our Letters Pa- 
© tents, and the Corporation hereby created, by 
, Judgement thereon, to be determined and made 
void. | 

©XLVI. And for the better and more effectual 
Obſervance of the Reſtrictions and Conditions 
© aforeſaid ; our Will and Pleaſure is, and we do 
© hereby enjoin and require the Directors of the 
« faid Amicable Society for a Perpetual Aſſurance-Of- 
< fice, from Time to Time, when and as often as 
they ſhall be elected into the ſaid Offices and 
Places, and before they reſpectively act therein, 
< totake an Oath before ſuch Perſons, and at ſuch 
Time as the Oath of their Office ſhall be ad- 
'© miniſtered to them, tor the due and careful Ob- 
* ſeryance of the ſaid Reſtrictions herein before 
mentioned, and not wittingly or willingly to act 


* contrary thergunto, or to break, or infringe, or 
BET, aſſent 
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* afſent to, or connive at the breaking or infring- 
ing of the ſame, or any of them. 

XLVII. Laſtly, we do, by theſe Preſents, for 
* Us, our Heirs and Succeſſors, grant unto the 
« ſaid Amicable Society for @ Perpetual Aſſurance-Office, 
© and their Succeſſors, that theſe our Letters Pa- 
- © tents, or the Inrolment thereof, ſhall be in and 
by all Things good, firm, valid, ſufficient and 
« effetual in the Law, according to the true In- 
tent and Meaning hereof, and ſhall be taken, 
« conſtrued and adjudged, in the moſt favourable 
and beneficial Senſe for the beſt Advantage of 
© the ſaid Amicable Society for. a Perpetual Aſſurance- 
* Office, and their Succeſſors, as well in all Courts 
© of Record as elſewhere, and by all and ſingular 
the Officers and Miniſters whatſoever of Us, our 
* Heirs and Succeſſors. In Witneſs whereof, we 
© have cauſed theſe our Letters to be made Pa- 
< rents. 


« Witneſs Ourſelf at Weſtminſter, the Five and 
Twentieth Day of July, in the Fifth Year 
of our Reign. : 

: * Writ of —— 


COCK 


1 
The Society ſometime after, found ſeveral 
Powers wanting for its Management ahd Govern- 
ment, which were granted by his late Majeſty in a 
ſupplemental Charter, on the 16th Day of Jaxnaty, 
1729; which Charter is as endes: : 


George the Second, by the Grace of Gop, of 
Great. Britain, France, and Ireland, King, De- 
fender of the Faith, &c. To all to whom theſe 
© Preſents ſhall come, greeting. Whereas the Cor- 
* poration, called by the Name of the Amicable So- 
© ciety for a Perpetual Aſſurance Office, have by their 
Petition, humbly repreſented unto Us, That 
upon the humble Petition of divers Perſons there- 
in named to her late Majeſty Queen Anne, ſer- 
ting forth, that they had agreed upon, and en- 
«* tered. into a voluntary Society for the mutual 
« Benefit and Intereſt of every Perſon, that ſhould 
at any Time be a Member thereof, in Order to 
provide for their Wives and Children, and other 
Relations, after a more eaſy, certain, and ad- 
© vantageous Method, than any that had been 
thought of, and upon its being certified to her 
« ſaid Majeſty, that the ſaid Deſign would be of | 
« ſingular Uſe and Relief to many Families, by 
providing for great Numbers of Widows and 
« Orphans, who might probably be otherwiſe left 
« wholly deſtitute of a Maintenance; her ſaid Ma- 

* jeſty was graciouſly pleaſed, by her Letters Pa- 
. tent, bearing Date at Weſtminſter, the Twenty- 
Fifth 


188 
Fifth Day of July, in the Fifth Year of her 
Reign, to incorporate and eſtabliſh the Perſons 
therein named, and all and every other Perſon 
J and Perſons, who ſhould be admitted to be a 
« Subſcriber or Subſcribers to the ſaid Perpetual 
* Aſſurance-Office, according to the Directions there- 
in contained, not exceeding Tw Thouland Per- 


ſons in the Whole, to be, and be called one 


Body Corporate and Politick, in Deed and in 
Name, for ever; and to have perpetual Succeſ- 


« fion, by the Name of the Amicable Society for @ 


* Perpetual Aſſurance-Office, together with ſeveral 
Powers, Privileges, Liberties, and Authorities, 


* in and by the ſaid, Letters Patent granted, and 


particularly ſpecified, as by the ſame may more 
: fully and at large appear: That the ſaid: Corpo- 
ration have ever ſince been, a, ſubſiſting Body, 
and to the beſt of their Endeavours acted under 
and in Purſuance of the ſaid Letters Patent; and 


have made Improvements, and been found to be 
* common Good and Benefit, according} to the 


0 original Deſign and Inſtitution. of the ſaid Society. 


But that the ſaid Corporation have at ſeveral 


Times, and on ſundry. Occaſions, found them - 


* ſelves, reduced to great Inconyeniences and Dif- 
5 ficulties, for Want of ſome further Powers and 


* Authorities, than are contained in the ſaid Let- 
ters Patent; or which, by the By-Lavs thereby 


0 authorized to be made, they are impowered to 
, ule "Pt exerciſe z, and. which,. if granted them, 


* they 
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© they humbly conceive, and are adviſed, would 
* much tend to the Good and Benefit, as well as 
Relief and Harmony of the faid Society: That 
« for Want of ſuch further Powers and Authori- 
© ties, Encouragement hath been given to ſome, 
© to decline any regular Payments of their Con- 
« tribution-Monies, and to diſpute the Power of 
an abſolute Excluſion, for the Defaults of being 
Five Quarters in Arrear thereof; and Others to 
Claim a Right of voting and ballotting at Elec- 
© tions, and other Occaſions, relating to the ſaid 
Corporation, who had no real Property or Inter- 
« eſt themſelves in or to ſuch Policies, by which 
© they pretended to be Members of, or Contribu- 
© tors to the ſaid Corporation, and otherwiſe irre- 
© gularly to interfere in, and diſconcert the Affairs 
© thereof ; and having humbly prayed Us, that 
© we would be graciouſly pleaſed to grant unto the 
« faid Corporation, ſuch further Powers and Au- 
© thorities, and in ſuch Manner, as to Us ſhall 
© ſeem meet: We taking the Premiſes into our 
© Royal Conſideration, are graciouſly pleaſed to 
© grant unto the ſaid Corporation and their Succeſ- 
© ſors, ſuch additional Powers and Authorities, as 
© are herein after mentioned and contained. 
I. Know ye, therefore, that We of our eſpe- 
© cial Grace, certain Knowledge, and mere Mo- 
tion, have granted, declared, ordained, and di- 
© rected, and by theſe Preſents for Us, our Heirs 
and Succeſiors, do grant, declare, ordain, and 
direct, 


4 


< direct, that no Member of the ſuid Corporation 


* ſhall have any Right to vote or act in any Gene- 
ral Court of the ſaid Corporation, except only 
« ſuch as are real Contributors thereto, upon his 
© or her own Life; and that the Directors for the 
ſaid Corporation for the Time being, or any Two 
© or more of them, ſhall have Power at any of the 
General Courts to adminiſter an Oath to any 
« Perſon or Perſons appearing there as a Member 
* or Members thereof, and pretending or inſiſting 
© to have a Right to vote or ballot at any Election 
for Directors, or in Relation to making of By. 
Laws, for the better ordering or Government of 
< the ſaid Corporation, or any other Queſtion of 
Matter which ſhall concern the ſaid Corporation; 
« which Oath ſhall be to the following Effect; viz. 
* That ſuch Perſon, or Perſons, is or are lawfully 
* poſſeſſed of a Policy in the ſaid Corporation, on bis, 
* ber, or their Life or Lives, and is und are'a Con- 
« tributor or Contributors thereto, in "his, ber, and 
their own Right, and not otherwiſe: And in Caſe of 
© Refuſal or Neglect, to take ſuch Oath' or Oarhs, 
by any ſuch ' Perſon or Perſons upon Tender 
< thereof to be made to him, her, or them, by any 
Two or more of the ſaid Directors as aforeſaid ; 
« ſuch Perſon and Perſons, fo refuſing or neglecting, 
< ſhall be excluded from balloting, voting, or act. 


© ing at ſuch General Court, 4 as 4 Wender of the 
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II. And of our more eſpecial Grace, certain 
Knowledge, and mere Motion, We have grant- 
* ed, declared, ordained, and directed, and by 
* theſe Preſents for Us, our Heirs and Succeſſors, 
do grant, declare, ordain, and direct, that it 
* ſhall and may be lawful, to and for the Direc- 
© tors of the ſaid Corporation, for the Time be- 


© ing, or any Two or more of them, to adminiſ- 


© ter Oaths to any ſuch Perſon or Perſons, as will 
voluntarily take the ſame, for, or concerning the 
© State of Health of any Perſon or Perſons that 
* ſhall be propoſed to be admitted into the Society, 
and of and relating to the Deaths of any Mem- 
© bers or Nominees therein, or in Relation to any 
Policy or Policies in the ſaid Society, which ſhall 


be loſt or pretended to be loſt; and for which 


Application ſhall be made, in Order to have 
new Policies made out in Exchange for the ſame ; 
© and alſo to examine, upon Oath, ſuch Perſons as 
* ſhall be appointed, from Time to Time, to au- 


dit the Accounts of the ſaid Corporation, if ſuch 


< Perſons will voluntarily take ſuch Oath. 

III. And of our further eſpecial Grace, certain 
Knowledge, and mere Motion, We have like- 
* wiſe granted, declared, ordained and directed, 
© and do hereby for Us, our Heirs and Succeſ- 
© ſors, grant, declare, ordain, and direct, that no 
* Monies of or belonging to the ſaid Corporation, 


© ſhall at any Time hereafter be lent, or placed 
| * out upon any other Security than Land or Go- 


vernment 
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vernment Security, except the Monies uſually 
* advanced or lent upon Claims before ſuch Time 
* as the ſame fhall reſpectively become payable z 
and that all Claims, to be made out of the Monies 
* appointed to be annually divided by the ſaid re- 
© cited Charter or Letters Patent, ſhall from Time 
to Time be paid as of the current Year, wherein 
* ſuch Claims ſhall be made appear to be due, 
and be allowed of by the Directors, out of the 
© Monies to be divided for that Year, and not 
* otherwile. . 

IV. And whereas, by the faid Charter, the 
Members of the ſaid Corporation are obliged 
* to pay certain annual Sums therein mentioned, 
by quarterly Payments; and in Regard it is im- 
* poſſible that the yearly Dividends to Claimants 
© can be made, or the ſaid Corporation ſubſiſt, if 
the Members or Contributors thereof are ſuffer- 
© ed to let their Contribution-Money run in Ar- 
© rear, without being ſubje& to a Forfeiture or 
«< Excluſion for ſuch their Defaults: We have 
© therefore further granted, declared, ordained, 
and directed, and do, by theſe Preſents, for Us, 
our Heirs and Succeſſors, grant, declare, ordain, 
© and direct, that all Members, and their Nomi- 
© nees, who ſhall be in Arrear, in his or their 
quarterly Payments or Contributions, for the 
Time or Space of one Year and one Quarter of 
* a Year, and their reſpective Executors, Adminiſ- 


* trators and Aſſigns, ſhall be abſo}urely excluded 
G2 from 
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© from all Benefit or Advantage from or by Vir- 
© tue of any ſuch Policy or Policies in the ſaid So- 
© ciety; provided always, that no ſuch Forfei- 
© ture ſhall be incurred, unleſs public Notice ſhall 
« firſt have been given in the London Gazette, of 
© the Sum ſo in Arrear, and that if the ſame ſhall 
© not be paid within the Space of three Calendar 
Months, after the Publication of ſuch Gazette, 
£ ſuch Forfeiture will be incurred, nor unleſs De- 
© faults ſhall be made in the Payment thereof, be- 
fore the End of the ſaid three Months. 

V. And Laſtly, We do hereby, for Us, our 
© Heirs and Succeſſors, grant unto the ſaid Cor- 
© poration and their Succeſſors; That theſe our 
Letters Patents, or the Enrolment or Exemplifi- 
© cation thereof, ſhall be in and by all Things good, 
firm, valid, ſufficient, and effectual in the Law, 
« according to the true Intent and Meaning there- 
© of, notwithſtanding the not fully or duly reciting 
© the ſaid recited Letters Patent, or the Date there- 
of, or any other Omiſſion, Imperfection, Defect, 
© Matter, Cauſe, or Thing whatſoever, to the 
* contrary thereof, in any Wiſe notwithſtanding.. 
In Witneſs whereof, we have cauſed theſe our 
© Letters to be made Patents, 
Witneſs Ourſelves at Meſtminſter, the Six- 

* teenth Day of January, in the Third Tear 

- © of our Reign. 1 

* By Writ of PR IVvr-SEAL, 
*COCKS-: 
The 
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The Members of this Society, ſoon after the 
original Charter was granted, made ſeveral By- 
Laws; but thoſe By-Laws having ſince undergone 


ſo many Alterations, it will only be neceſſary to 


give the Reader the laſt Regulation of them, which 
was confirmed on the 19th Day of January, 1737, 
at a General Court of the ſaid Society; and are as 
follow : 


I. That no Perſon be admitted a Member of 


© this Corporation, who is under the Age of 
Twelve Years, or above Forty-five; except in 
© the Exchange of Policies, as in the Ninth By- 
«Law is herein after- mentioned. And that no 
© Perſon whatſoever be admitted a Member of 
© this Corporation without the Approbation and 
« Conſent of at leaſt Seven of the Directors in 
© their Court aſſembled *. 


II. That no Perſon be admitted a Member of 


this Corporation, who ſhall live in London, or 
« within Fifteen Miles thereof, that doth not ap- 
* pear in Perſon before the Court of Directors, and 
there voluntarily make Oath, That be, or ſbe, is 
in a good State of Health, and bath no Diſtemper, 
* which, according to the beſt of his or her Knowledge, 
Judgement, or Belief, may tend to the ſhortening of 
bis or her Days: Except in the Caſe where a 
* Liſt containing not leſs than Seven Houſekeep- 

ers, 


* The latter Part of this By-Law is certainly contrary to 
the Intention of Sec. XXXI. in the original Charter. 
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© ers, living near each other, or other noted Per- 
* ſons living within the Bills of Mortality, ſhall be 
* propoſed to the Court of Directors for their 
Choice of one: Except alſo, where it ſhall be 
left to the Court of Directors themſelves to no- 
© minate a proper Perſon*. | 

III. That Perſons living above Fifteen Miles 
from London (and not appearing in Perſon before 
the Court of Directors) may be admitted Mem- 
« bers of this Corporation by Certificates under the 
Hands of the Miniſter and Church-wardens, or 
Church- warden of the Pariſh wherein ſuch Per- 
© ſons live, and of a Miniſter of an adjoining 
« Pariſh, inſerting therein the good State of Health, 
Age, and Title, or Profeſſion of the Parties pro- 
© poſed; together with an Affidavit of the Per- 
« ſon to be admitted, to the ſame Effect; and al- 
© ſo that he or ſhe hath been in a good State of 
Health for ſix Months then paſt. And if it ſhall 
happen that the Perſon ſo propoſed ſhall be 
© Miniſter or Church-warden of the Pariſh in which 
© he lives, or ſhall live in any extra-parochial Pre- 


«© cin& or Place, then, and in ſuch Caſe, he may 


© be admitted by Certificate under the Hand of 
© the Miniſter and Church-wardens of two. adjoin- 
ing Pariſhes; together with an Affidavit by the 
Perſon propoſed to the ſame Effect as requited 


C above. 
IV. That 


® This Part is fince made void, by Means of an Act of the 


14th of George III. Chap. 48, entitled A A for regulating 
* Infarances upon Lives, &c.“ | ; p 
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IV. That every Member or Contributor ſhall 
pay One Pound Eleven Shillings for each Num- 
© ber quarterly, on the Four moſt uſual Quarter- 
Pays; and ſuch, as ſhall make Default in Pay- 
© ment of his or her quarterly Payments within 
Thirty Days after each Quarter-Day, ſhall (for 


© each Number) forfeit to the Joint-Stock, for the 
* firſt Quarter's Neglect, One Shilling; for two 


* ſucceſſive Quarters, Three Shillings ; for three 
© ſucceſſive Quarters, Five Shillings ; for four ſuc- 
* ceſſive Quarters, Eight Shillings ; and for five 
© ſucceſſive Quarters, Twelve Shillings : And that 
no Quarterages ſhall at any Time hereafter be re- 
cejved, without Payment at the ſame Time of 
all Forfeitures that ſhall hereafter become due, 
© at the Time of Payment of ſuch Quarterages : 
And that the Regiſter for the Time being do, 
upon the firſt Gazette Day after Ladh-Day, in 
© every Year, or as ſoon after as may be, and within 
Forty Days after every other uſual Quarter- 
Day in every Year, publiſh, in the London-Gazette, 
an Account of ſuch Numbers as ſhall be then in 


* Arrear one Year, and one Quarter of a Year, in 


* Order for Excluſion at the Expiration of three 
* Months then next enſuing, purfuant to the Sup- 
plemental Charter. And that the Directors for 
the Time being do not declare the annual Divi- 
dends, payable to the Claimants of this Corpora- 
tion upon the Deaths of their reſpective Mem- 
bers, until the Expiration. of the ſaid three 

ie Months 
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Months Notice, ſo to be given, {as aforeſaid,) 
<.after every Lady-Day in every Tear; but that 
©xliey do, as ſoon as conveniently they can, after 
he Expiration of the ſaid three Months Notice 
aiafter  Lady-Day, as aforeſaid, annually declare 
the ſaid . Dividends on ſuch: Numbers as ſhall. 
c then remain ſubſiſting, and _—_ Times for 
© Payment of Claims. :; 
VV. Repealed the 1oth Day of Moy, 1770. 
VI. That an Affidavit of the Claimant for 
ſome other reputable: Perſon) of every Member's 
Death, and alſo a Certificate under dhe Hands 
© of the Rector, Vicar, or Curate (or Perſon of- 
« ficiating as ſuch) and Pariſh-Clerk, if any, (or 
© Perſon-officiating as ſuch) of the Pariſh where 
* ſuch Member is buried,” be produced ta the 
Court of Directors within three Calendar Months 
(at fartheſt) after Old. Lady Day in &yexy: Year, 
« as Proof of ſuch Member's Death; And that 
every Claimant refuſing or neglecting to produce 
* and lay before the Court of Directors queh Affi 
<. davit and Certificate within the Time. aforeſaid, 
and the Claim ſhall by Reaſon or Means thereof 
© be poſtponed to the ſucceeding Vear, unleſs ſuch 
<.Claimant will make a voluntary Oath, That it 
cs not in his or ber Power to produce the ſame 
< :eoithin the Time aforeſaid, fhall be intitled (in all 
Events) to no larger or greater Sum out of the 
current Year's Dividend, wherein ſuch Affidavit 
Pe Certificate -ſhall be produced, than would 
| © have 
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« have been either his or her Share or Dividend for 


© the Year wherein ſuch Member died, but if the 
« Dividend for the current Year ſhall be leſs than 
the Dividend for the Year wherein ſuch Member 
died, then ſuch Claĩmant ſhall be intitled only to, 
an equal Proportion with the Claimants in the 


current Lear. But in Caſe (by ſome unforeſeen 


Accident, or by the wilful Default or Neglect of 
the Perſon to whom the Claim ſhall be, due) it 
* ſhall happen that a Certificate of Burial and an 
Affidavit of the Death of any Member cannot or 
* ſhall not be delivered, to the Court of Directors, 
vithin three Calendar Months after every Ola Lady 
* Day; and it be notoriouſly known, or be other - 
« wiſe made appear (to the Satisfaction of the Court 


« of Directors) that ſuch Member is actually dead, 
ſuch Claim ſhall not be poſtponed to the ſuc- 


« ceeding Year, but be deemed a Claim for the 


« Year wherein ſuch Member died; and the Mo- 


© ney ariſing from ſuch Claim ſhall be detained by 


this Corporation until the Proofs be produced as 


© aforeſaid, Provided that Notice of ſuch Death 

be produced and laid before the Court of Direc- 
„tors (and be by them approved of as fatisfac- 
© tory) within Three Calendar Months after every 
* Old Lady-Day as aforeſaid, and not otherwiſe. 
And that the Regiſter for the Time being do, 
upon the firſt Gazette Day after Old Lady-Day, 
5 in every Year, or as ſoon after as may be, and 


within Forty Days after every other Quarter Day 
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r 
(O. S.) in every Year, publiſh in the London Ga- 
* zette an Account of ſuch Numbers as ſhall be 
then in Arrear one Year and one Quarter of a 
* Year, in, Order for Excluſion at the Expiration 
© of Three Months then next enſuing, (purſuant 
© to the Supplemental Charter.) And that the 
0 Directors for the Time being do not declare 
* the annual Diyidend payable to the Claimants of 
© this Corporation upon the Deaths of their reſpec-, 
tive Members, until the Expiration of the ſaid 
Three Months Notice ſo to be given (as afore- 
* ſaid) after Old Lady-Day, in every Year, but 
© that they do. as ſoon as conveniently they can 
© after the Expiration of the ſaid Three Months 
Notice after Lady Day, as aforeſaid, . annually 
declare the ſaid Dividends on ſuch Numbers as 
© ſhall then remain ſubſiſting, and upon ſuch, 


_ * Deaths as ſhall have been by them allowed and 


approved of as aforeſaid, and appoint Times for 
Payment of Claims accordingly. 
« VII. That in Caſe of a Claim coming due to 
« Infants, their Guardian or Guardians, or ſuch 
other ſufficient Perſon or Perſons as the Direc- 
* tors. for the Time being ſhall approve, ſhall ex- 
© ecute a Bond to this Corporation, in the Sum of 
© 200). at leaſt, for each Number, conditioned to 
© indemnify this Corporation from any Demand of | 
« ſuch Infant or Infants, his, her, or their Execu- 
© tors or Adminiſtrators, or any other Perſon or 
| < Perſons 


( -$8,] 
« Perſons whatſoever*, And that e every Perſon, 
« claiming upon the Death of any Member dying 
© out of that Part of Great Britain called England, 
do give ſufficient Security to this Corporation, 
© in the Penalty of 4o0l. at leaft, for each Num- 


© ber, (to be approved by the Court of Di rectors,) 


* to indemnify this Corporation. 
VIII. That any Perſon or Perſons be permitted 
© to have two or three Numbers on one and the 


'<© ſame Life, and at one and the ſatne Timd, either 


in one Policy, or in tw6 or three ſeparate Poli- 
© cies,” as they mall think fir, agreeable to the 
* firſt, ſecond, third, and ninth By-Laws. And 
that ſuch Contributors, who ſhall' have two or 
three Numbers in one Policy, ſhall be ſubject 
to the Payments, Forfeirures, Extluſioms, and 
« all other Regulations for each Number as if fo 
many ſeparate Policies had been granted 5 and 
that then and in ſuch Caſe they ſhall be intitled 
to as many Claims as there ſhall be Numbers 
contained therein; and that Contributors already 
N. e or that Hercafter ſhall be poſſeſſed of 
1 double 


* 40 Part of the 5th By-Law, I chink, had better be 


omitted, as there is not any Circumftance by which it may 
be uſed with ſafety to the Society; Money ought only to be 
paid to the Executors or Adminiſtrators of the Perſon who is 
entitled to the Chaim, —and ſuch Payment would be held a 
good Payment; but if the Society takes a Bond of Indetigi- 
ty, and, afterwards, fuck Executors or Guardians, and Stcu- 
rities,- ſhould become inſolvent, the Society would become 


f 


F 


liable to pay the Money again to the Infant, having taken the 


Security i in its own Wrong, 
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double or triple Policies, may exchange them for 
* ſingle Policies; and, on the contrary, ſingie Po- 
* licies for double or triple: Provided that no Ex- 
* change whatever be made for, or in Reſpect of 
* any Deduction or Credit, Policy or Policies, 
without a previous Payment of the whole Prin- 
* cipal and Intereſt Money, which at the Time of 
* ſuch Exchange ſhall he due or chixgedble pon 
_ © ſuch Policy or Policies reſpectively. . 
IX. That any Contributor to this Gia, 
© deſiring to exchange the Life of his or her Mem- 
© ber, may (upon delivering up the Policy there- 
© on to be cancelled): have a new one granted upon 
* the Life bf; another. Perſon; : (agreeable - to. the 
Terms of che firſt, ſecond, and third By-Laws :) 
But if in Caſe. the Perſon propoſrd in Exchange 
© ſhall be above the Age of 45 Years, that: chen 
ſuch Perſon, ſo to be admitted, ſhall be-ybunger 
* than the Member to be exchange. 
&. That in Caſe any Policy be laſt or miſlaid, 
and the Member be living, a pew ont be: granted 
by the Court of Directors; but, if the Member be 
dead, the Claim ſhall be paid; ſo that, in each 
Caſe, Oath of Loſs and Property of ſuch Policy 
be firſt made, and Security in the Eunalty of, 2001. 
* at leaſt, for each Number be gen, to indem- 
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* nify this Corporation againſt any e Aut 
© may happen there. 

XI. That no excluded Policies, or Hi 

« OD: be diſpoſed of, or filled up for the Be- 

| «* ncfir 
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nelit of this Corporation, but by the Conſent and 


Approbation of two ſucceſſive general Courts. 
X.II. That a Regiſter be kept of all Purchaſes 
* made by this Corporation, and of all their Secu- 
« rities' for Money lent; and that the ſame be 
* lodged in the Office for the Peruſal of Ow 
bers and Contributors. 

XIII. That a Regifter-Book, for Geleit 
ing Aſſignment of Policies of this Corporation, 
be provided at the Expence of the Regiſter; and 


* that all Policies of this Corporation, which ſhall 


be aſſigned by any Member or Members, Nomi- 


© nee or Nominees of this Corporation, ſhall there- 


in be fairly entered and*regiſtered ; for the Entry 
< whereof. ſhall be paid for ach Number One 
« Shilling tothe Regiſter: Aud that if ſuch Aſ- 
< fignment is not duly entered into the ſaid Regiſ- 
< rer-Book within hx Calendar Months after ſuch 
Aſſignment made, that then out of the Claim on 
each Number ſo aſſigned, when the Claims ſhall 
« happen, ſhall be deducted for the Uſe and Bene- 
fit of this Corporation the Sum of Five Pounds, 
which ſhall be added to on York of _ Fane 
6 * ration. -- + 23400] 1 

XIV. That no Part of * Joint-Stock: of this 
Corporation be divided without the Conſent and 
Approbation of two ſucceſſive General Courts; 
except the annual Dividend on Claims, in Purſu- 


ance of the Original Charter; and except ſuch | 


Additional Dividend as ſhall be made for aug- 
| * menting 


1 


= 1 
9 r 


> © r rn \ 
a hy LON l . o 
= AI [l G AEST 


ISS a a St al »- . "I — J _ 
oo 1 11 _— Yr Lad CET i Ai aa bit 
9 . 22 Li LN LY. l 
rn 3 _ a—_ ., = * 


Wirt 


| 
| 
1 

| 
| 
6 
1 


b * 
azz — = , 


* n n "IF. A 5 6 — — . . L © ON. he CORO, _ JT TOI OF 

= » * - nr, TT = 3 „ Wh ra; f n IT 8 - „ 2 2 8 ol \ = = ; 1 
1 £4 as and” tes . = Fümmmmoem 

* N 1 TY x will \ 


* - — 
828 * 
— — — 


2 CY = 


r 


S022 


- 
— —— — — 


a 
— 


\ 


l 
5 
* 
'V 
4.8 
. 
U 
ö 


. 
* menting the Claims, whenever the Quantum 
thereof ſhall happen to be under 1501. purſuant 
© to the Reſolution of a General Court, held the 
© 10th of May, 1770. 

XV. That no more than Tweanty- four Shil- 
lings per Annum be paid to each Contributor or 
* Member, on each Number, out of the Profits of 

this Corporation. 

XVI. That four General Courts, at leaſt, hall 


© be held every Year, within forty Days after each 


© Quarter-Day ; and that three Days Notice in 


© Writing be given of the holding of every ſuch, 


© or any other, General Court, at the Houſe of 
© every Member; being a Contributor on his or her 
© own Life, that ſhall be publicly known to live 
© within the Bills of Mortality; ; and alſo in the 


© London Gazette, at leaſt ſix Days before any 


Quarterly or other General Court be held. 
* XVII. That upon a Motion made and fecohd- 


© ed at any General Court for a Ballor, the ſame 


ſhall be granted, and the Names of the Perſons 


© who are qualified to vote ſhall be taken down in 
© Writing before they ſhall be permitted to px in | 


«© their Ballot. 
0 XVIII. That no Writing, conftiri ituting an At- 


o torney to vote at any General Court, ſhall be 
by allowed, unleſs the ſame be entered, in the Office 


« of this Corporation, at leaſt three Days before 


ſuch General Court; and unleſs the Member, 
12 * conſtituting ſuch Attorney, ſhall annex to ſuch 


Writing 


| (: 5s. | 
Writing a voluntary Affidavit, that be or fbe.is 
« lawfully poſſeſſed of a Policy in the Amicable Soci- 
« ery for a Perpetual, Aﬀſurance-Office, an his, gr 
© ber own Life, aud is @ Contributor thereto, in his. 
© or ber own Right ; and that he or fbe bath not ſold. 
«© or contratted for, and will nat ſell, or contra for, 
* or otberwiſe diſpoſe of bis or ber ſaid Policy, or his. 
* or her Intereſt therein, till after the then next Ce- 
* neral Court of the ſaid Corporation; which Wri- 
ing ſhall cqntinue in Force for the next General, 
Court after the Date thereof, and no longer. 
XIX. That no Chairman of a General Court 
* of this Corporation ſhall adjourn the Caurt, ar, 
leave the Chair, without the Queſtion being firſt, 
put and carried for that Purpoſe: And if any, 
Chairman of a General Court ſhall act contrary 
* hereto, he ſhall forfeit his Office of Director, and, 
© by diſqualified for ever after to be choſen a Di- 
rector or Auditor of this Corporation, and a new. 
* Chairman ſhall be immediately elected in his 
Room b the Reſt of the Directors. 
XX. That upon every General Court Day, 
* the M iefſenger of this Corporation ſhall attend at 
the Door of ſuch Place where the ſaid Court ſhall 
* be held, from the Time of opening the ſame, 
till the ſaid Court ſhall be adjourned : And ſball 
* take effectual Care that no Perſon be ſuffered to 
come ino the ſaid Court, who has not a Power 
10 N in this Corporation. 


XXI. That 
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1 
XXI. That all Elections of Directors be by 
Way of Balloting: And that before any Mem- 
© ber be permitted to put in his Ballot, he or ſhe 
© do take the following Oath, viz. 1 A. B. do 
< ſwear, that I am lawfully poſſeſſed of a Policy in the 
Corporation of the Amicable Society for a Perpe- 


© tual Affurance-Office on my own Life, and that I 


© am a Contributor thereunto in my own Right. SO 
HELP ME GOD. And that no Perſon be 
© choſen a Director for more than Three Years 
« ſucceſſively. And that the Regiſter for the Time 
© being, or any Perſon employed under him, 
© ſhall not intermeddle with the Election of Di- 
rectors, otherwiſe than in giving their own 
© Votes, on Pain of being immediately diſcharged. 
XXII. That at the annual Election of Direc- 
© tors (which ſhall always be by Balloting) each 
Member, qualified to vote, may in Perſon deliver 
in a Liſt of Twelve Members (duly qualified) to 
be Directors for the Year enſuing; of which 
Four (or more, not exceeding Eight) ſhall be 
© of the Directors for the preceding Year : And all 
« Liſts which ſhall not have Twelve duly qualified 
Members, and Four of them (at the leaſt) of 
© the Directors for the preceding Year, ſhall be 
rejected. | 5 
XXIII. That the Directors for the Time be- 
< ing do, from Time to Time, at each of their 


Courts, take in the Caſh and Securities of this 


Corporation, that ſhall be received by the Re- 
| * giſter, 


1 © 


b 59: J. 
giſter, Receives or Ace6mptane of this Cotrpo- 
« ration, and lock the ſamè up in this Corporà- 
© tion's Iren Cheſt or orfletithefame to be laid out 
for the Benefit of this Corporation ; ſave only ſo 
much of the ſaid Caſh,” as they ſhall think pro- 
per from Time to Time to leave in the Hands of 
© the ſaid Regiſter, Receiver, or Accomptanty to 
© anſwer' and pay the neceſſary Diſburſements ef 
« this Corporation, as ſhall from Time to Time 
© be ordered by the Court of Directors for the 
Time being, not exceeding $00). at any one 
Time; and that the Directors do not lock up in 
the Cheſt any 1 dot Bank or aun 
N. : 
XXIV. That thy DireQors for the Time be- 
© ing, or the major Part of them aſſembled, at 
© each of their Courts, ſhall from Time to Time 
« appoint a Committee of three of theit own Body, 
« with-each of whom a Key of the Iron Cheſt: ſhall 
be lodged, until the. then next Court of Direc- 
tors: That a like Committee be appointed to at- 
tent the Office een Corporation, at leaſt 
Tw ſeveral Days between: the Twentieth and 
Thirtyaſetond Days hafter euch Quarter-Day, 
* to take in fuch Caſti as ſhall then be received by 
* the Regiſter, Receiver, or Accomptant, and 
© lock the ſame up in the: faidi'Cheſti: And alſo 
ftom the Time the Claims'ſhall be appointed to 
be paid; a like Committee hall attend at the Of. 
a ner of this Corporation twice a Week (at leaſt) 
| 11 during 


— - - 
— 22 
— 


= —— 
—U—  — 


— 


— - —— 
—— 332 — — — 2 
> 5+ + — — 


- r 
— CW 


LEY 


5 = — 
Ae * Y 


f um —— 
— —_—— 
— 


* 
" 
1 
1 
N 
TY 
"97 N 
4 
18 
tht 
f 2 
14 
10 
= 
[ n 
„ 
1 " 
4 
* 
14 


* 
* 2 " — 


1 
. 


— ps 
ä is i Lt 
* 2 


1 
* during the Space of one Month, for Payment of 
the ſame; of which their Days and Times of 
© Attendance, Notice in Writing ſhall be public- 
© ly affixed by the Regiſter at the Door of the 
« ſaid Office. 

XXV. That all ſucceſſive Directors of this 
Corporation ſhall, within one Month after they 
© ſhall be ſworn into that Office, enquire into the 
State and Condition of the Security of the Re- 
« piſter, Receiver, or Accomptant of this Corpo- 
© ration, and enter in the Minutes of their Court 
© how they find the ſame to be: And that this By- 
La be read at every General Court of this Cor- 
< poration whereat Directors are to be elected. 

XXVI. That the Directors do take Care to 
deliver over to the ſucceeding Directors the Au- 
« ditors Accounts, together with the Caſh and Se- 
* curities of this Corporation nn after 
their being ſworn in. 

XXVII. That the Seal of this Corporation be 
not affixed to any Inſtrument whatſoever; until 
the ſame be read and approved at two ſucceſſive 
Courts of Directors, nor without the Conſent of 
Seven Directors ſpecified under their Hands; 
Policies and Powers of Aitbrney for receiving 
Money, or for accepting or transferring Go- 
* vernment Stock or Securities, or for voting at 
the General Court of any Company, only ex- 
© cepted: And that all ſuch Policies and Powers 

Toer 
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© of Attorney ſhall be ſigned by at leaſt Seven of 
© the Directors in their Court aſſembled. 

* XX VIII. That Five Members of this Society, 
Contributors on their own Lives, be annually 
« choſen Auditors of this Society by Balloting, at 
the General Quarterly Court next after that at 
* which the Directors are choſen: And that no 
more than four of the Auditors of the precediag 
© Year ſhall be choſen for the Year enſuing. And 
© that in Caſe of a Vacancy in the Office of Audi- 
© tor, by Death or otherwiſe; then another Mem- 
ber ſhalt be choſen Auditor in his Room by the 
Directors for the Time being. 

XXIX. That the Auditors for the Time being 
do lay before every General Quarterly Court next 
after Midſummer, Michnelmas, and Chriftmas, in 
© every Year, the Quarterly current Accounts of 
* this Corporation; and do likewiſe tay before the 
© General Court, next after Lady Day in every Year, 
an Account of all the Receipts and Payments of 
* this Corporation! for the preceding Year; and 

* alſo an Account of the Stocks and Securities 
thereof in the moſt diſtinct Manner, for which 
End they ſhall inſpect the Society's Books, and 
may inſpe the Securities and Caſh of this Cor- 

* poration upon any Court Day, and make their 
. Report from ſuch Inſpections, and not by Infor- 
mation; and every Auditor who ſhall refuſe vo- 
c luntarily' to | make Oath of the Truth of ſuch 

2 I's” 7 Neb 
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Accounts ſhall for ever after be diſqualified to be 
© elefted into, hold, or execute the Offiee of an 
© Auditor of this Corporation. | : 
XXX. That the Directors do ar out 
printed Receipts at their Courts to the Regiſter, 
© Receiver, or Accomptant, by Tale; and that 
upon the Day preceding the Meeting of every 
Court of Directors, the Auditors do ſtate and 
« fign in the Minute- Book of the Court of Direc- 
© tors a Balance of ſuch Receipts, and of the Caſh 
in the Cheſt, as expreſſed in the Minute-Book of 
© the Directors; and alſo the Caſh in the Hands 
of the ſaid Regiſter, Receiver, or Accomptant, 
as expreſſed in the Caſh-Book of this Society. 
XXXI. That the Directors for the Time be- 
ing ſhall not admit any Perſon into the Office of 
« Regiſter, Receiver, or Accomptant of this Cor- 
« poration,. but who ſhall give good Security for 
© the Sum of Two Thouſand Pounds. at leaſt, to 
© the Satisfaction of the Court of Directors; and 
© that ſuch Regiſter, Receiver, or Accomptant, 
before he ſhall enter on the ſaid Office, ſhall be- 
« fore the Directors, or the major Part of them, at 
their Court, take and ſubſcribe the following 
* Oath, viz. I, A. B. do ſwear, That I will not 
© knowingly make, or to my Knowledge, or Power, 
permit or ſuffer to be made, any falſe Entry or En- 
© tries in any of the Book or Books of this Corporation, 
© but will duly enter, or cauſe to be entered, all Money 
1 received * paid by me, or any other Perſon by my 
| Order, 


1 61 J 
Order, or with my Privity, for the Uſe of this So- 
© ciety, and will not conceal the ſame, or any Part 
thereof, from the Directors or Auditors; and that 7 
vill faithfully and truly execute the Office of Regiſter, 
« Receiver, or Accomptant to this Society, to the beſt. 
f my Power. SO HELP ME GOD. 
XXXII. That if any Officer, or other Perſon 
« whatſoever, intruſted with the Caſh or Securities 
of this Corporation, ſhall for the future em- 
© bezzle or miſapply the ſaid Caſh or Securities, 
then ſuch Officer, or other Perſon intruſted, 
« ſhall be forthwith proſecuted at Law, bythe Court 
of Directors for the Time being; and that neiz 
ther the ſaid Perſons nor their Sureties ſhall ever 
be compounded with, or a leſs Sum accepted 
than the whole Debt, Werne the Conſent af a 
General Court. 
XXXIII. That if any Los ſhall happen to 
this Corporation by Embezzlement'or Miſappli- 
cation of its Caſh, by the Regiſter, Receiver, or 
* Accomprant, exceeding the Sum for which Se- 
* curity ſhall be taken from him, purſuant to the 
* Thirtieth By-Law; that then, and in ſuch Caſe, 
the Directors, through whoſe Neglect or De- 
fault ſuch Loſs ſhall happen, ſhall for ever after 
be diſabled from being elected into, holding or 
* exerciling any Office whatſoever in this Corpo- 
ration; provided that it ſhall appear by the Re- 
port of the Auditors to be entered in the Minute- 
Book of the Court of Directors in Purſuance of 
the 


10. 
© the Thirtieth By-Law, that the Sum or Sums, 
© which ſhall be ſo embezzled or mifapplied by 
© ſuch Officer, was or were in his Hands at the 
Time for holding a Court of Directors next af- 
_ © ter ſuch Report: Provided allo, That the ſame 
« ſhall be ſuffered to remain in the ſaid Officer's | 
* Hands for the Space of Fifteen Days after ſuch 
© Court without a Demand thereof. 

© XX XIV. That the Regiſter for the Time be- 

. © ing, at leaſt one Month before Lach- Day in 
every Year, ſhall make out an Alphabetical 

« Liſt of all the Members of this Corporation con- 
c tributing on their own Lives, in the beſt and 
* moſt exact Manner that may be, from the Books 
and Entries of this Corporation, and within the 
*ſame Time lay ſuch Lift before the Auditors for 
the Time being; and that the ſaid Auditors, 
© within fourteen Days after the Receipt thereof, 
© ſhall carefully examine and compare the ſame 
© with the Books and Entries of this Corporation, 
and certify to the Court of Directors that they 
© have ſo done, and that the ſame appears to them 
to be a true and exact Liſt of the Members of 
this Corporation contributing on their own Lives: 
And that the Directors for the Time being ſhall 
© thereupon order the faid Liſt to be forthwith 
© printed, with the Twetity-firſt and Twenty-ſe- 
© cond By-Laws at the End'thereof, atid left at the 
* Office, ready to be diſtributed to the Members 
5 
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« of this Corporation, far their Directions and Go- - 
« yernment in Elections and other Affairs _ 
© ting to this Corporation. 

XXXV. That every Perſon who hall here- 
after borrow Money of this Corporation on the 
Credit of his, her, or their Claims, ſhall. give 
Bond to be anſwerable for the ſame with lawful 
© Intereſt until the firſt Day that ſhall be appoint- 

« ed for the Payment of Claims. 

* XXXVI. That from and immediately after 
« Lady-Day next, all By-Laws of this Corporation 
© heretofore made (except what relate to Pay- 
ments of Forfeitures already due and incurred) 
be repealed and annulled ; and that then, and 
from thenceforth, the foregoing By-Laws be in 
« Foice, and be the By-Laws of this Corporation : 

* And that no Order or Reſolution whatſoever 
© ſhall hereafter be, or be deemed to be a By-Law 
and Ordinance of this Corporation, until the 
« ſame ſhall be approved of by a Majority of the 
Members preſent at Two ſeveral ſucceſſive 


Quarterly or other General Courts to be appoint- b 
* ed for that Purpoſe.” 


And by a Reſolution of a General Court, referred 
to in the XIVth By-law, at a General Quarterly 


Court held the 1oth Day of May, 1770, and con- 
firmed the gth of Auguſt following: 


« Reſebved 


Ee. 
- © Reſolved unanimouſly, and ordered, ; 
That the Claims on this Society, ariſing by 


« Deaths, which have happened, or may happen' 


from and after the 5th Day of April laſt, being 
* Lady-Day, 1770, (O. S.) be augmented to the 
* Sum of One Hundred and Fifty Pounds each, 
* (whenever they ſhall fall ſhort of that Sum, 
under the Dividend directed by the Charter of 
© Incorporation of this Society.z) and that the 
Four Thouſand Pounds Conſolidated Bank An- 
© zuities, and the Eleven Thouſand Pounds Re- 
© duced Bank Annuities, now ſtanding in the Name 
of this Society, in the Books of the Bank of. EM- 


aud, be appropriated and ſet apart, as a Fund 


for that Purpoſe, and together with the Caſh 
© now in the Hands of this Society, and all future 


annual Savings, be made Uſe of from Time to 


Time by the Court of Directors, for augment- 
ing ſuch Claims to One Hundred and Fifty 
Pounds, whenever it ſhall be neceſſary, in Man- 
© ner aforeſaid. And that the Fourteen Thouſand 
and Three Hundred Pounds Net South Sea Aunu- 


© ities, and Four Thouſand Pounds Old South Sea 


© Annuities, now ſtanding in the Name of this Socie- 
ty, in the Books of the South Sea Company, ſhall not 
gat any Time be transferred, or diſpoſed of, without 
the expreſs Order, Conſent and Direction, of Two 
© ſucceſſive General Courts. And in Confidera- 
tion hereof, That the blank Number of every 


120 Member * upon the 6th ** of April next fol- 


* lowing 


L 
© lowing the Deceaſe of ſuch Member, fink into, 
and become the Property of this Society, with- 
© out any other or farther Conſideration for the 
« ſame . | 


Dr. Price, in his Obſervations on this Society, 
ſays, * This Society has, I doubt not, been very 
e uſeful to the Public, and its Plan is ſuch, that 
« jt cannot fail to continue to be ſo; it might, 
© however, certainly have been much more uſeful 
« had it gone from the firſt on a different Plan:“ 
And afterwards gives an Account of the natural 
Progreſs of ſuch a Society when founded on a 
right Plan; but, in that: right Plan, he ſuppoſes 
One Hundred Perfons, whoſe common Age is 
Thirty-ſix, to form themſelves into a Society for 
ſecuring a particular Sum at their Deaths, in Con- 
ſideration of an annual Sum, which he ſuppoſes to be 
{5. and alſo ſuppoſes the original Number of this 
Society to be kept up by the Admiſſion of new 
Members at Thirty-ſix Years, in the Room of 
ſuch as die: And. in Queſtion X. p. 33, he en- 
deavours to ſhew, that an annual Payment, begin- 
ning immediately, of £5. during a Life, at the 

£ + il ' Age 

* The Society, on iſſuing out every dormant Number, re- 
ceives a Premium of {7 10s. which is taken as an Indem- 
nification for the ſeveral Loſſes which the Society ſul. 
tains. on every Member's Admiſſion after the 5th Day of July, 
as it receives a Contribution of £3 15s. £2 10s. or L1 55. 
and pays Cg. at Lady-Day for every then ſubſiſting Num- 
ber, as well as an Equivalent for the Admiſſion to a Share of 
its Capital. 
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L. K. J, „„ m9) ride 
Age of Thirty-ſix Years, ſhould made a e at 
the Failure of ſuch a Life, to £ $76 Intereſt at 4: 
per Cent. 

To which Obſervation I beg to offer by fol 
lowing Objection: 

Suppoſe a Life of Thirty-ſix to ah oh 1 
cording to Dr. Prices Table, Ne 10.) 12.1 Fears 
Purchaſe : How is it poſſible that an annual Pay- 
ment of (C5. with its compound Intereſt at 4 per 
Cent. ſnould in 12.1 Years amount to 172 — 
It certainly cannot; nor does it amount to more 
than {75 185. 7d. as will appear by the ſecond 
Example, Problem 8. and from which muſt. be 
conſidered, that had the Society gone at firſt on 
the undertaking of {1 72 according io the amd 
right Plan, it could not have long ſubſiſted. 

There are two other Obſervations the Doctor _ 
made on this Society, which I - ſhall only object 
to in the following ſhort Method, as I apprehend 
it will. be ſufficient to ſnew the Reader, n a. 
Multitude of Figures or Words. 

He offers another Inſtance of the A of ths 
Plan of this Society, for receiving the ſame an- 
nual Payment of a Perſon of the Age of Twelve, 
as that of Forty- five. The Society never 
was intended for any Benefit to a Perſon of the 


Age of /Ewelvey. nor could it be of any Advantage 
to à Perſon of that Age to become concerned in 
a Scheme of that Kind: The Probability of the 


Ages of Perſons,. who. are ſuppoſed, to apply to 
| this 


19 
this Society, are thoſe between Twenty and Forty, 
therefore, not ſo much Difference in the real 
Value of the Age, as the Goodneſs of the Life, is 
particularly attended to upon Admiſſion, in Pro- 
portion as it draws near to the limited Age. 

He likewiſe affirms, that this Society is not 
adapted to the Circumſtances of Perſons who want 
to make Inſurances for a ſhort Term of Years, as 
it receives an annual Payment of 5. for the Aſſu- 
rance of Z 150. for a Life of 30, and that the So- 
ciety ought to receive only an annual Payment 
of {2 135. (Intereſt to be allowed at 3 per Cent.) 
If this Society is not adapted for ſuch a Circum- 
ſtance, by what Means is this Objection removed 
in his “ ju/thy-/ftiled equitable Society,” when that So- 
ciety receives an annual Payment of £3 16s. gd. 
for ſeven Years Aſſurance of {+50, on a Life of 
30, as an annual Sum paid for ten Years to the 
Amicable Society may be conſidered an Inſurance 
for eleven Years and a Half“? 

To theſe ſeveral Objections, I beg to add, That 
it plainly appears, Dr. Price has not only miſun- 
derftood the Conſtitution and Intention of this 
Society, but, likewiſe, made ſeveral Objections 
againſt it, which are of themſelves contradictory, 
and intended to miſlead - thoſe y might not have 
Mabe Leiſure or Inclination to examine them. 

0 The Amicable Society was founded upon that 
1 Muaable er of making a proper Pro- 
| LKA 3667 5 viſion 


See 7150 of Sect. IV. in the ſupplemental Chatter. 
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viſion for a Family which might ſuddenly be de- 
prived of its Support; and has been experienced 
to have anſwered the Intent by the ſurpriſing Di- 
vidends made for the ſeveral Vears paſt, owing! to 
the great Care that has been taken by the Direc- 
tors ! in, ſupplying | the vacant Numbers with ſuch 
good I Ayes as continue in the Society upon an 
Aperage « of about 16 Years, (and where the Pro- 
portion of the Life of a Woman compared to that 
of a Man may be computed.) This judicious 
Conduct, in the Management of the Society's Af- 
fairs, has brought it to ſuch an Eſtabliſhment 28 
not to be ſhaken, but by a groſs Alteration of i its 
Principles: | And i it is not to be doubted, but that 
in a few Years longer, under ſuch Directions, the 
Society will arrive to the Complement preſcribed 
by the original Charter, when, ſuch Numbers, as 
may afterwards become vacant will, bear very 
high Premiums, . = 
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ee of Annuities on Rides 


EFORE I proceed to inveſtigate the Pro- 
B greſſion of Compound-lntereſt as applicable 
to the Rate of Aſſurances on the Lives of Perſons 
on whom an Intereſt is depending, it will be ne- 
ceſſary to premiſe Something of the Nature of 
ſuch an Intereſt, and from whence that Intereſt i is 
created. 

An Intereſt on a Life may either proceed from 
2 certain Annuity, or ſome other Dependency 
which will terminate at the Death of a Perſon: 
If from an Annuity, its Value muſt depend ac- 
cording to a Calculation to be formed agreeable 
to the Amount of ſuch Annuity, the Intereſt to 


be compured, and the Proportion of the Age; if 


a Dependency, that can only be determined from a 
ſuppoſed Value of ſach a Dependence. 


By the Help of the following Tables, all Queſ- 
tions neceſſary for calculating the Value of An- 


nuities may be eaſily reſolved; and which are 


compriſed in as ſnort a Method as poſſible, but 
are not meant to be underſtood as the real Values 
of the Annuities on the ſeveral Ages, but merely 
as a Rule for the general Calculation of Annuities, 
to be varied at Diſcretion» by any Perſon who in- 
tends to make a Calculation of an Annuity, as the 


Circumſlance of the Value of the given Age will 


admit, it being impoſlible to put a real Value on 
any ſingle Life, | 
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For the Valuation of Annuities upon one Life. 
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For the Valuation of .. Annuities | on b, 
longeſt of two Lives. 
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For the Valuation of Annuities upon three joint 
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For the Valuation of Annuities on the - 
longeſt of three Lives. 
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C7841 
n i Me 
Amount of One Paund for Years. 
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» | per Ct. 31 P. Ct. 4p. Ci. . 5 5. Ci. 
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The preſem, Worth of 1. for Years, 
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Annuity of C100, upon two joint Lives, both of 


& 90 J 


10 LE Ms for the Uſe of the foregoing 
T ABLES. 


Prob. I. To find the Value of an Annuity for a 
given Life. 


| Rule. | 
In Table I. againſt the Age and under the affigned 
Rate bf Intereſt will ſtand the Number of Years 
Purchaſe which an Annuity on that Life is worth. 
Example. 


Suppoſe a Perſon, of 32 Years of Age, would 
ſell an Annuity of £50, during his Life, what 
would the Annuity be worth, Intereſt to be al- 
lowed at 4 per Cent? 

Solution. 

In Table I. oppoſite to 32 Years, and under 
4 per Cent. is 12.7 Years Purchaſe, which, when 
multiplied by the Annuity of (50, gives £635, 
the preſent Value of the Annuity. 


Prob. II. To find the Value of an Annuity upon 
| two given joint Lives. 


Caſe I. If the two Lives are equal, the dnfwer 
may be found by Ta Ne. II. 
Example. 

Suppoſe it was required to find the Value of an 


; © 


. bi 


the Age of 3 20 Fears, farete to be all ! d at 

4 pou OMP? >, 1 | 

Solution. : 

In Table II oppoſite te to 20, and under 4 4 fer. 

Cent. is 11.3 ; Years Putchiſe, which, multiplied by 

£100, the Annuity, gives £11 130, the Value re- 
quired. 


Caſe . He K areinegtal, both tat % 
than 2.5 or. more than 50, 14 take. Half the Sum of the 
two for the mean Age, and then proceed as before. 


Exam able. > 


Suppoſe two j * Lives on an Annuity of 2 
{200,.the.Age of the dhe 26, and the other 34, 
what would ſuch an Annuity be worth, Intereſt at 


4 Per Cent? g ane 
N Ds 2237 Solutian. 188 -* 81 
28; e Faw. may d 7 A 
= * 5 * 79 4 wy * e 
30 the mean Age in (Tip Bo 0 6 Yrs. Par 
1 ++ *©- 200 Annu. 
VNN 
43 ja * Value 
required. „ nnn. 


Cale "ft. i one or AF e's A Re 12 15 

mils of 25 and 50, mulliþly 1b Difference of the 74. 
luz by ont Half of the leſſer Value, and divide the Pro- 
dub by the greater, and the ' Quotient added to the 
leſſer un give the Value of the mean Age, which, mul- 
M uipied 
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1 
tiplied by the Annuity, give the required V alue of the 
Annuity. 


Example. 
3 one Age to be 16, and the "or 60, 


upon an Annuity of {300, Intereſt to be com- 


puted at £4 per Cent. 


Solution. 


In Table 2. 16=12.1 Years Purchaſe. - 
60=5.6 Years Purchaſe. 
6.5 
2.8 the leſſer Value. 
520 
130 


12.1) 1820 


1.504 
5.6 


7. 1042 
300 
£ 2131.26 
Prob. III. To find the Value of an Annuity to 
continue upon the longeſt of two joint 
Lives. 

Caſe I. If the Lives are of equal Ages, in Table 3, 
oppoſite the given Age and under the ſuppoſed Intereſt, 
you will find the Number of Years Purchaſe, which, 
multiplied by the Annuity, will give the Value required. 


l 83 J 
Example. 


Suppoſe each Age be 36, the Annuity £100, 
Intereſt 4 per Cent. 


Solution. 
In n 3. oppoſite to 36's and under 4 per Ct. 
15.6 + 
100 


' {1560 Value required. 

Caſe II. If both Apes be between 25 and 50, take 

Half their Sum for the mean Age oppoſite ſuch Age, 

and under the ſuppoſed Intereſt you will find the. Num- 

ber of Years Purchaſe, "which multiplied by the Au- 
nuity will give the Value required. 


Example. 


Suppoſe one of the Ages be 3o, and the other 
40, the Annuity £50, and Intereſt at 4 per Ci. 


2 Solution. 
30 
20 
2970 | 
35 = 15.8 
X 50 


'£ 790 Value required. 5 

Caſe III. If one or both of the given Ages be witb- 
out. * Limits of 25 and 50, find the Value of the © 
M 2 | i 


Pl 34 ] 
two joint Lives, as tn Caſe 3. of the preceding Pro- 
dem, which deduft from the Value of the two ſingle 
Lives, and, the, Remainger will be the required Halue 
of the Annuity upon the longeſt of two Lives. 


Example. 


| Suppoſe the one be aged 16, the other 60, the 
Annuity { 300, and Intereſt to be computed at 


4 per Cent. 
Solution. 
In Table 3. 16 = 19.1 
00 = 11:2 
88 * 
By.P b. 2, Caſe 3, Value of 1 4 | 
rob. 2, Caſe 3, Value of? 
eee e 
23-1958 
300 
£ 6958-874 


Prob. IV. To find the Value. of. an Anngity on, 
three joint Lives. 


Caſe I. If all the Apes are equal, the Number of 
"7 ears {ran is found at once by T, able 4. 


Example. 
Suppoſe three Joint Libes on an Annuity of 
£80, Intereſt 4 per Cent. each Age © 30. 


Solution, 
In Rd + 39,= i 


ee . ved A 
eng Caſe U. 


- 


= 


5 
Caſe II. If all the three Ages are between 15 and 
55, and the Difference between the erate the 
leaſt not more than 1 15, * Tof-t the Sum of their Ages 
will be a mean Age. 


- Example. 


Suppoſe three joins Eiwes on an Annuity of 
£200, A aged 26, B 32, and C 41. 


41 
33 7.1 ; 
. ” 

£ 1420 Value required. 


Caſe III. If one or all the Apps are without the 
Limits if 15 and mi. be: Sum of tbe three 
correſponding Values by the Square of the leaſt of them 
reſerving, the Produts, then multiply. the two greater 
Values by each other, and to the Double of the Pro- 


duct add the. Square: of tha laſer Valut, Tabich ditude. 
by the reſerved 2 e ee from 


— . 
Suppoſe three Ages, are 12, 365 and 594, c 6 
. 1. 81 lncereſt e Cant. 


"= ©” -Solution. 


Solu 


In Table 4. 12 
50 


el 


5 


10.7 
6.7 


5.2 


22.6 


dean = 27.04 


10.7X6.7 = 71.69 
2 


143.38 


27.04 


904 
1382 
452 


————ů ů— 


611.104 


17.042) 1 1.1 04 


IY 52K 2 = 1043-5 = 6.9 


690 Value req. 


Prob. V. To find the Value of an Annuity upon 


the longeſt of three Lives. 


Caſe I. If the Ages are equal, the: _— will * 


found at once by Table Go” 


Example. 


8 


Suppoſe three Ages, each 37 Years, on an An- 1 
825 of £150, Intereit at 4 per Cent. 


Salu 


tion. 


1 7 J 
Solution. 
ra 5. 37 7. 

150 


C2550 Value required. 
Caſe II. If none of the Apes are below 10 or above 
60, and the Difference betwixt the greateſt and leaſt 
of them not exceeding 15, 10 double the Sum of the 
two laſt, add the greateſt, and take 5 of the Sum for 
a mean Age. 


Example. | 
Suppoſe the Ages are 18, .28, and 32s An- 
nuity £200, Intereſt 4 per Cent. 


Solution. 
1 2 9 
N 
5 32 0 * | - 
5)124 ; 
2 =% 
200 


= £ 3800 Value hgh” 

Caſe III. 1f the Ages do not correſpond with the 
Limitations of the” laſt Caſe, find- the Value of the 
- greateſt of the given Ages by Table 3, "and the Values 
correſponding to all the ſeveral Ages by Table 5, and 
let the Difference 2 the two Values anſwering 10 the 
greateſt be taken and reſerved; let. the Square of the 
a + thee two be divided by the Produ of the 

O c 


| 88 3 


4 5 | i | two other remaining V atits : multiply the Square of the 
$ I Pp: Quotient by the reſerved Difference., then 1 loft Pro- 


— — 


Ll duct, added to the Valil of the Annuity for tbe teno 
ſ Joungeſt Lives, will give the Value to be required. 


Example. 


Suppoſe three Ages are-.25, 34, and 50, An- 
nuity L 100, and Intereſt 4 per Cent. 


Solution 
$=74.9 by Table 3. 
* 3 by Ta ble 3: 
>< Difference. 


| .25=18.8 q By Table 3. 


SS „r CER. x <> 
. _——_— — - . — — — 
* 2 AY 3 * b — 
— — — - 5 


332 77.3 
564 
1316 
188 0 


325.24) 222.012 14. 9K 14.9 


= 


Y the foregoing Problems may be computed 
B the Value of Annuities; and, by the follow- 
ing the Progreſſion of Compound-Intereſt, as ap- 
plicable to the Rate of Aſſurances, may be eaſily 
underſtood, being Problems for the Uſe of Tables 
6, 7, 8, 9, and 10. 


Prob. I. Principal, Rate, 5 Time, being given, 
to find the Amount. 


Rule. 


Multiply the Amount of £1, in the fit Table, at 
tbe Rate, and, for the Time given, by the propoſed 
Principal, and the Product will give the Anſwer. 


Example. 


What will £500 amount to in 14 Years, Com- 
pound-Intereſt at 4 per Cent? 


Solution. | 
In Table 6, oppolite to 14 Years, and under 


4 per Cent. you have 
1.73167 
500 
L 865.835 Anſwer. 


Prob. II. Principal, Rate, and Amount, being ? 
given, to find the Time. | 


Rule. Divide the Amount by the Principal, and the 


Quotient will be the Amount of V, at the given 
N _ 


. 
Rate, which will be found in the 6th Table under 
that Rate, with the Timt required. 
Example. 


In what Time will £500 become 8650 16s g2 a, 
Compound Intereſt allowed at 4 per Cent ? 


Solution. 
500) 865.835 


1.73167 oppoſite to 14 Years. 


Prob. III. Principal, Time, and Amount, given, 

to find the Rate of Intereſt. 

Rule. Divide the Amount by the Principal, and the 
Quotient will be the Amount of Ci, which being 
found in the 6th Table, even with the given Nime, 
will be under the Rate required. 

Examp'e. | 
What Rate per Cent. will {500 become 8631 
16s 8:4, in 14 Years ? 


Solution. 
500:865.835 


1.73167 under 4 per Ci. 


Prob. IV. Amount, Rate, and Time, being given, 
to find the Principal. 


Rule. Divide the Amount given by the Amount of 
£1, found in the 6th Table, and the Quotient will 
oY the Anſwer. 

Exam ple. 


17 


l 91 1 
Example. 


What Principal Sum will amount to 8657 16s 
8:4, in 14 Years, Compound-Intereſt at 4 per Ct? 


Solution, 
I. 731677865 835 


£ 500 Anſwer required, 
Prob. V. Principal, Rage, and Time, being given, 
to find the Annuity. 


Rule, Multiply the Annuity, which 11 I ill purchaſe 
at the Rate, and for the Time given, in the 10th 
7 able, by the Princiful, u the Product will be 


the Annuity required. N 8 W 
TS) KAY ie 
Example . 
Suppoſe you have £509, which you would 
give for an Annuity for 14 Years, what would 
your yearly Income be for that Time, Compound- 


Intereſt to be allowed at 4 per Cent ? 


Solution. 


094669 
500 


47-3345 = 471 6s 874, Sc. 


Example 2. 


Suppoſe a Tenant renews a 14 Years Leaſe for 
a Fine of (00; but, for the Tenant's Convenien- 
cy, it was to be changed to a yearly additional 

12 N 2 Rent: 


1 
Rent: How much muſt be paid annually to 
compenſate for the £500, Compound Intereſt at 


4 per Cent? 
Solution. 


94669 
500 


47-3345=471 6s 85d, &c. add. Rent. 


Prob. VI. Principal, Annuity, and Rate, being 
given, to find the Time. 


Rule. Divide the Annuity by the Principal, and the 
Quotient will be the Annuity which {1 will pur- 
chaſe at the given Rate, which will be found in 
the 10th Table under that Rate and even with the 
Time required. 

Exam ole. 


Suppoſe an Annuity of 47/ 6s 83d is purchaſed 
for £500 ; what Time ought that Annuity to con- 
tinue, Compound-Intereſt to be allowed at 4 per 


Cent? | 
500)47.3345 


—— 


94669 even with 14 Yrs. the Anſwer. 


Prob. VII. Principal, Annuity, and Time, being 
given, to find the Rate. 


Rule. Divide the Annuity by the Principal, and the 

Quotient will be the Annuity which { 1 will pur- 

. chaſe for the given Time, which will ſtand oppoſite 

. the Time, and under the p_ Rate, in the 10th 
Table. 

Example. 


L.8 3 
Example. | 
Suppoſe an Annuity of 471 6s 84, to continue 


for 14 Years, be purchaſed for {;00, what Rate 
of Intereſt will the Purchaſer have for his Money ? 


Solution. | 
500)47.3345 


94669 under 4 per Cent. 


Prob. VIII. Annuity, Rate, and Time, being 
given, to find the Amount. 


Rule. Find the Amount of C1 per Annum at the Rate 
and for the Time given in Table 8, by which mul- 
tiply the Annuity, and the Product will be the 
Amount required. = 

Example 1. 


What will an Annuity of 47/ 6s 844 amount 
to in 14 Years, Compound-Intereſt at 4 per Ct? 


Solution. 
The Amount of {1 per Annum for 14 Years, by 
Table 8, 1s 
18.29191 
47-3345 


9145955 
7316764 
5487573 
5487573 
12804337 
2216764 


[4 865.83841 7695 Anſwer. 


Example 


T 4 7 


Example 2. 
What will an Annuity of £5 amount to in 22. 1 
Years, Intereſt at 4 per Cent ? 


| Solution. 


The Amount of £1 per Ann. 
for 12 Years is 5 15.0258 


For . 1 Year, | .1601 
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1 V 


14 75.9295= 
| "n- 22751 18s 7d. | 

| Prob, IX. Annuity, Rate, and Amount, given, 
1 i to find the Time. 


Rule. Divide the Amount by the Annuity, and the 
- Quotient will be the Amount of {1 per Annum, at 
the given Rate, and even with the Time required. 

4 404.040 AExinpile. 
In what Time will an Annuity of 471 6s 844, 
amount to 8651 165 gd. rn at 

4 per Cent ? 


une TIES 
— — * 


Solution. 
47. 334570865.838413895 


— % = * 
7 ws * - 


38.29191, oppoſite to 14 Yrs. 


Prob. X. DOTY Time, and Amount, being 
1 given, to find the Rate. 


| Rule. Divide the Amount by the Annuity, and ibe 
Quotient will be the Amount of {1 per Annum for 
the given Time, which will be found in the 8th 
Table, 
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| ( 9 J 
Table, even with the given Time, and under the 
Rate reguired. * 
| | Example. 

At what Rate per Cent. per Anm. will an Fug 
nuity of 47] 6s 8d amount to 865/ 16s gd in 14 


Years ? | 
Solution. 


47-3345)865.838413895 
13.29191 oppoſite to 14 Years and under 


the Rate. 


Prob. XI. Amount, Rate, and Time, being given, 
to find the Annuity. 


Rule. Divide the Amount given by the Amount of 21, 
found in the 8th Table, at the Rate and Time 


given, and the Quotient will be the Annaity 8 1 


Example. SUL nid 
What Auseity will amennt to 8657 16s gd in 
14 Years, Compound: Intexeſt 2 « cel. 


8 ge Solution. v3, Ost 
45.33450865 838413895 V 
phe 5 


218; 291941 Annity required. 
Prob. XII. Principal, Sum in Reverſion, Rate, 


and Time, being given, i Rad Gs 


prefent V alue. | 
Rule. Mulliply the preſent Value of [ I, for the Rate 


and Time given, as in T, able 7, by the Principal, . 


and the Product will be The Value required. 
| | Example. 
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Example. 

What is the preſent Value of 865/ 16s 9d, pay- 
able at the Expiration of 14 Years, Gee 
Intereſt at 4 per Cent? 

Ssolution. 
865.838413895 
57747 


500 nearly, 


Prob. XIII. Annuity, Time in Reverſion, and 

Rate, being given, to find the pre- 

ſent Value. 8 

Rule. In the 9th Table find the preſent Value of C1 

per Annum at the given Rate, both for the Time 

in being and in Reverſion, which add together ; ſub- 

| tra# the Time in being from the Time in Reverſion; 

multiply the Remainder by the Annuity, and the 
Produ#t will be the Anſwer. 


Example. 

Mar is the preſent Value of 14 W to be 
added to a Term of 7 Years in being, to make up 
a Term of 21 Years, the Rent or Annuity to be 
ſuppoſed (50, and the Intereſt 4 per Cent? 

Solution. 

In the gth Table, the preſent Value of {£1 per 

Annum for 21 Tears, 1402915 
For 7 Years, _-. 6.00205 


8.02710 
50 


[ 401.3 55 Anſwer. 
Prob, XIV. 


11 
Prob, XIV. An Annuity, ſevetal Times ih Revet- 
fion, and Rare, being given, to find 
the ſeveral preſent Values. | 


| Rule, In the gib Table find he preſent Value of {1 
per Ann. at tht given Rate, and for the ſeveral 
Terms, which being ſeve#ally multiplied by the 
Anmity, the Produits will be the ſevrral preſent 
Values of the Anhuity for the Terms given; ſabtrat? 
the ſeveral preſent Values the one from the other, 
and the ſeveral Remainders will bethe Anſwers. 


Example. 

A has a Term of 5 Years in an Eſtate of {50 per 
Annum, B 14 Years in Reverſion, and C hath a 
farther Term of 21 Years after the Expiration of 
19 Years; what is the preſent Value of the ſeveral. 
Terms, Intereſt at 4 per Cent? 

Solution. 
The preſent Value of ? .-; 
LI for 40 Yrs. x Sþ wa 989.6385 
For 19 Yrs. Xx 50 = 636-6965 
For 5 Yrs. X 56 = 22.594 , 
989.6385 
656. 6965 


r 


636.6968 
222.391 


| 434. 1055 B's Terms. 


| 767.0475 B and C's Terms. 
222.591 A's Term. 
O Prob. 
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'Prgb. XV. An Annvity in Fee and Rate being 
given, to find the preſent Value. | 
Rule. Aſultiply the preſent Value of { 1 per Ann. in 
Table g, under the given Rate, by the Annuity, 
and the VR will give the Anſwer. 
3\ 1 315 Example. 
Wuhut is the U Value of an Eſtate of {200 
per Hi. in Fee, Intereſt at 4 per Cent ? 
; {16 WI Str e beg 51 ution. 
2 25 Tears s rs 220 e 
41 01 DINED ;bg ag oi 


AN a fi nd the A in Fee. 


RAG 480 + 


| Rule. ' Divid the. Principal "by. 4he, preſent Value of 
C4 per Aun. 1 in Feen and the Quotient WT the 
. Anſwer, Il Nein ed © N 
4+ Dady ws re Example. N TAIL 
What an Annuity in Fee will 3 1247 84 334 pur- 
chaſe, Intereſt at 4p ent A 


2 1.1 3 n. 4 3 eve Solutions" Fa 
5 n 15. 
479101 2d 10 ble -- Sd) 7; 2%; 
„ M 18 #229, Fofwer.... / Dis! 31 Qs 
Having in this ſuore Method laid down the fe- 
veral Rules by which Anouities on Lives may be 
eaſily alete. More 1 F conclude ſhall add a 


«4 ³˙Q 


general Rule, for the Valuation of Reverſionary 


Annuities-— 


Reve rſionary 
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Raunen Annuities have been the moſt ma- 
terial Part of ſeveral Publications on the Subject 
of Annuities, and purſued to ſuch an Extremity 
as has brought them too near a Suppeſition of 
Exiflence, whereas they are only the ShH4¹,,4² of 
Annuities, and ought to be conſidered in every 
Reſpect as ſuch; but theſe are {like many other 
Things from a Suppoſition of Improvement) car- 
ried to a Height which miſleads the Unwary, and 
excites a Spirit of gaming in the Breaſt of thoſe, 
whoſe Study would be better adapted to the me- 
chanical Employments for which you were ori- 
ginally intenddd. 


Rule. From the Perpttuily 0 e to the Rate of 
Intereſt) dedult the Valut of the preſent ſubſiting 
' Life, and tate Huff the Remainder ; then it will 
be, as the Proportion of the Jubſiſting Life is to that 
of the Life in Expectation, ſo will the ſaid Half 
' Remainder be to the ers 72 71 ears Purchaſe re- 
quired.” „ 33; Him 95 4 \ | 
| Ramidphe's enn! 

Suppoſe an Annuity;of £50, upon the Life of 
A, aged 38 Tears; Remainder to B, aged 24 
Years ; what would be the Value of B's Intereſt 

in the ſaid Anndlty, Intereſt at 4 per Cent ? 


Solution. ei 1 2 
 Perperuity, an dojilw 1858 
Value of A's Life in Table 1. 1.8 
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'As 14.1 is to 11.8, ſo is 5˙45 4.86992 the No. 
of Yrs. Pur. which multiplied 
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As 11,8 is to! 1 u (he Valde of Ea Life in 


Table 1): fo is 6.6 2 756544 the Number of Yrs. 
Purchaſe, which mul- | «411 K 36 
tiplied by the Ann. | 4.45 | 


Value OT L£ 394. 322. 


Example 2. 
Suppoſe the ſame Annuity upon the Life of A, 


aged 24 Tears; Remaindet to B, aged 38 Years; 


what would be the Value of B's Intereſt in the 
20 Af, Uivetelt at 4 per Cent FILL 


Solution. | 


Perpetuity, 25. 
Value of A's Life, 14.1 


— 


2)r0. 10.9 
- $45. 


by the Anouity OE? 


Value eRaired. £1 0228. 496 if . 
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